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I l sFNFsUSF JUBlJBOP EJ pSFsJEFOzB EFlllUOJPOF FuSP-
pFB sJ DIJuEF lBsDJBOEP EJFUSP EJ sé RuFllF spFSBOzF
DIF BE BlDuOJ sFNCSBvBOP uO pPl FDDFssJvF GJO

EBlllJOJzJP. SJB OFllB sPsUBOzB EFllF pPlJUJDIF FuSPpFF, sJB
OFl OuPvP BssFUUP JsUJUuzJPOBlF, Jl vFSsP OPO è pFS OJFOUF
DBNCJBUP. SPOPNJHlJPSBUJ HlJ sGPSzJ DPNuOJDBUJvJ, sJ pBSlB
DPOUJOuBNFOUF EJ SJlBODJ, EJ NPEFSOJzzBzJPOF F EJ SPUUu-
SB DPl pBssBUP, BODIF sF pPJ lB lJOFB è sFNpSF lB sUFssB. SJ
BOOuODJBOP SJvPluzJPOBSJ pJBOJ EJ JOvFsUJNFOUP, DIF B
CFO vFEFSF pPJ sJ sDPpSPOP CBsBUJ sul OullB, NB JOUBOUP Jl
NFssBHHJP pBssB. IO RuFsUP sFOsP Jl OuPvP DJDlP FuSPpFP
IB uOlJNpSPOUB NPlUP SFOzJBOB.

Il UBOUP BOOuODJBUP pJBOP EJ JOvFsUJNFOUJ EJ JFBOClBu-
EF JuODLFS, EB 315 NJlJBSEJ JO USF BOOJ, DIF FSB vBlsP BllB
OuPvBCPNNJssJPOF Jl vPUP GBvPSFvPlF EFJ sPDJBlJsUJ FuSP-
pFJ, sJ è sDPpFSUP FssFSF DPNpPsUP JO SFBlUà EB DJORuFNJ-
lJBSEJ, pJù sFEJDJ DPNF HBSBOzJB, pFS lP pJù pSFlFvBUJ EB
GPOEJ FuSPpFJ HJà FsJsUFOUJ: RuFllP pFS lF SFUJ EJ USBspPSUP
USBOsFuSPpFF F J GPOEJ EFllB SJDFSDB JOJzJBlNFOUF pSFvJsUJ
DPNF CPSsF EJ sUuEJP pFS SJDFSDBUPSJ. Il SFsUP è lBsDJBUP Bl-
lB CuPOB vPlPOUà EJ JOvFsUJUPSJ pSJvBUJ, DIF FvFOUuBlNFO-

UF vPHlJBOP DPOUSJCuJSF Bl pJBOP. IO UFNpJ JO DuJ Jl sFUUPSF
pSJvBUP è JNpFHOBUP B SJFOUSBSF EBJ EFCJUJ F OPO SJFsDF BE
JOvFsUJSF OFBODIF pFS lF pSPpSJF BUUJvJUà, CJsPHOB FssFSF
EBvvFSP PUUJNJsUJ pFS spFSBSF EJ BSSJvBSF BJ 315 NJlJBSEJ
pSFvJsUJ.

NFlllBNCJUP EFllB OuPvB SBzJPOBlJzzBzJPOF EFllF lFHHJ
DPNuOJUBSJF sJ è pPJ HJusUBNFOUF EFDJsP EJ BCPlJSF UuUUB
uOB sFSJF EJ lFHHJ, pFS sOFllJSF lB pPlJUJDB FuSPpFB. Il DJUUB-
EJOP pFOsFSà DIF GJOBlNFOUF BSuxFllFs lB sNFUUFSà EJ sUB-
CJlJSF J DFOUJNFUSJ EJ DuSvBUuSB EFllF zuDDIJOF P Jl EJBNF-
USP EFJ DFUSJPlJ. 1FSGFUUP.
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«1Fr RuBnUP riguBrEB MF nPsUrF
vFccIiF UFrrF Ei EurPpB è FviEFnUF
cIF EifficiMmFnUF MB MiCFrUà pPUrFC-
CF FssFrF FfficBcFmFnUF EifFsB in
unB cPnEiziPnF Ei EivisiPnF, Ei
pPMvFrizzBziPnF Ei sUBUi, F cIF Fs-
sB BCCisPgnB, pFr FssFrF fPrUF F
pFr crFscFrF, Ei unBmBggiPrF uni-
Uà, cIF nPnpuò UrPvBrsi sF nPn BU-
UrBvFrsP unB fPrmB Ei fFEFrBziP-
nF FurPpFB» (CBrMP -Fvi, -B pBu-
rB è iM cPnUrBriP EFMMB MiCFrUà).

In RuFsUPmBnPscriUUP inFEiUP EB-
UBUP 18 mBrzP 1948, UirBUP fuPri
EBun cBssFUUP EBM sinEBcP Ei AMiB-
nP EPvF MlinUFMMFUUuBMF BnUifBsci-
sUB UPrinFsF fu mBnEBUP BM cPnfi-
nP F puCCMicBUP B curB EFMMB RF-
giPnF BBsiMicBUB, CBrMP -Fvi Bg-
giPrnB MF suF UFPriF suM rBppPrUP
UrB MB pBurB F i UPUBMiUBrismi BMMB
MucF EFMMB RFsisUFnzB. Un UFmB
già BffrPnUBUP nFM sBggiP 1BurB
EFMMB MiCFrUà, scriUUP in FrBnciB BM-

MB vigiMiB EFMMlinvBsiPnF UFEFscB, F
Ei cui RuFsUP UFsUP cPsUiUuiscF unB
sPrUB Ei BppFnEicF pPsU-CFMMicB.
È MB pBurB cPMMFUUivB, Ei mBssB,
RuFMMB cIF pFr -Fvi rBpprFsFnUB iM
cPnUrBriP EFMMB MiCFrUà, cIF «IB
pFrmFssP MB nBsciUB EFM fBscismP,
EFM nBzismP F Ei UuUUF MF BMUrF più
P mFnP inEiviEuBUF UirBnniF». -B
RFsisUFnzB, invFcF, è sUBUB «unlBf-
fFrmBziPnFEFi vBMPri EFMMlBuUPnP-
miB, MB MPUUB cPnUrP iM UFrrPrF».

.B pFr -Fvi è EurBUB pPcP: MB pB-
urB, cIF sFmCrBvB scBcciBUB EBM-
MB MPUUB pBrUigiBnB F vinUB EBMMB Mi-
CFrUà, già nFM primP EPpPguFrrB
riUPrnBvB «nFi UiUPMi EFi giPrnBMi»:
m1BurB EFi cPMpi Ei sUBUPn,
m1FricPMP EFM cPmunismPn, FUc.
1Fr RuFsUP MB nBsciUB Ei unB fFEF-
rBziPnF FurPpFB sFmCrò BMMP scriU-
UPrF Ei CrisUP si è fFrmBUP B ECPMi
«MB viB EFMMB MiCFrUà F EFMMB MiCFrB-
ziPnF EBM UFrrPrF».

Sbilanciamo l'EuSopa

I l sFNFsUSF JUBlJBOP EJ pSFsJEFOzB EFl
CPOsJHlJP FuSPpFP sJ FSB BpFSUP DPO
uO EPDuNFOUP JOGBSDJUP EJ SJDIJBNJ

BllB DPNpFUJUJvJUà. I pSPClFNJ EFllF GJOBO-
zFpuCClJDIF DPNFCBsF EFllB DSJsJ BUUuB-
lF, Jl pSJvBUP DPNFuOJDB sPluzJPOF. -B SJ-
DFUUB, sFHuFOEP lB vJsJPOF NFSDBOUJlJsUB,
è RuJOEJ UBHlJBSF lB spFsB puCClJDB F lBO-
DJBSsJ JO uOB HBSB sFOzB SFHPlF B DIJ
FspPSUB EJ pJù. UO RuBESP DPODFUUuBlF
DIF SJCBlUB DBusF F DPOsFHuFOzF EFllB
DSJsJ, EPvF lB SFHPlBNFOUBzJPOF EFllB GJ-
OBOzB pSJvBUB sFNCSB pBssBUB EJ NPEB.

SF JO EuSPpB sJ DPOUJOuB B sPUUPlJOFB-
SF DPNF sJB GPOEBNFOUBlF uO sJsUFNB GJ-
OBOzJBSJP DIF sPsUFOHB Jl SJlBODJP EJ DSF-
sDJUB F PDDupBzJPOF, lF sPluzJPOJ pBssB-
OP JO HSBO pBSUF EBlllJOPOEBSF lF CBODIF
EJ lJRuJEJUà. BBODIF DIF pFSò DPOUJOuB-
OP B OPO pSFsUBSF BlllFDPOPNJB, JO uOB
GPSNB NPEFSOB EFllB USBppPlB EFllB lJ-
RuJEJUà pPsUulBUB EB ,FyOFs OFl sFDPlP
sDPSsP: JO uO pFSJPEP EJ EJGGJDPlUà, llJN-
NJssJPOF EJ EFOBSP sJ USBEuDF JO SJspBS-
NJ F OPO JO JOvFsUJNFOUJ F DPOsuNJ.0H-
HJ DSFsDPOP lF BUUJvJUà spFDulBUJvF, NFO-
USF GBNJHlJF F JNpSFsF sPOP sUSBOHPlBUF
EBllB NBODBOzB EJ BDDFssP Bl DSFEJUP.
UO GFOPNFOP DIF FsBspFSB lB DSFsDJUB
JpFSUSPGJDB EFllB GJOBOzB F Jl suP sFNpSF
pJù spJOUP EJsUBDDP EBJ GPOEBNFOUBlJ EJ
uOlFDPOPNJB JO DSJsJ: lB EFGJOJzJPOF sUFs-
sB EJ uOB OuPvB CPllB GJOBOzJBSJB.

1FS RuFsUP PDDPSSF SJpPSUBSF lB GJOBO-
zB B FssFSF uOP sUSuNFOUP Bl sFSvJzJP EFl-
lF BUUJvJUà FDPOPNJDIF, DPOUSBsUBOEP
RuFllF spFDulBUJvF. DB uO lBUP BlDuOF
EFllF pSPpPsUF BvBOzBUF EB BOOJ EBllF SF-
UJ EFllB sPDJFUà DJvJlF sPOP GJOBlNFOUF Bp-
pSPEBUF OFlllBHFOEB FuSPpFB: uOB UBssB
sullF USBOsBzJPOJ GJOBOzJBSJF, lB sFpBSB-
zJPOF USB CBODIF DPNNFSDJBlJ F EJ JOvF-
sUJNFOUP, uOB sFvFSB SFHPlBNFOUBzJPOF
EFl sJsUFNB CBODBSJP PNCSB, F BlUSF BO-
DPSB. DBlllBlUSP J pBssJ JO BvBOUJ sPOP
EBvvFSP NJOJNJ.

SullB UBssB sullF USBOsBzJPOJ GJOBOzJB-
SJF, llulUJNP EDPGJO B HuJEB JUBlJBOB sJ è
DIJusP DPO uO sPsUBOzJBlF OullB EJ GBUUP,
SJNBOEBOEP lB pBSUJUB BllB pSFsJEFOzB
lFUUPOF EJ JOJzJP 2015. 1FDDBUP DIF lB -FU-
UPOJB, B EJGGFSFOzB EFlllIUBlJB, OPO è USB J
1BFsJ DIF IBOOPEJDIJBSBUP EJ JNpFHOBS-
sJ pFS lB UBssB. SF OullB P RuBsJ è sUBUP GBU-
UP JO RuFsUJ NFsJ, lF spFSBOzF EJ vFEFSF
uOlBDDFlFSBzJPOF OFl pSPssJNP GuUuSP
sPOP EFDJsBNFOUF pPDIF.

-B sFpBSBzJPOF USB CBODIF DPNNFS-
DJBlJ F EJ JOvFsUJNFOUP F lB RuFsUJPOF EFl-
lF CBODIF UPP Cig UP fBiM è uO BlUSP puOUP
DFOUSBlF pFS FvJUBSF Jl SJpFUFSsJ EJ EJsBsUSJ
DPNF RuFllJ EFHlJ ulUJNJ BOOJ F pFS SFJO-
EJSJzzBSF llBUUJvJUà CBODBSJB vFSsP uO sP-
sUFHOP BlllFDPOPNJB. -B OuPvBCPNNJs-
sJPOF UF, OFllB pFSsPOB EFl CPNNJssB-
SJP HJll, uO Fx lPCCJsUB PSB SFspPOsBCJlF
EFHlJ BGGBSJ GJOBOzJBSJ, sFNCSB pSPvBSF
BE BGGPssBSF lB BBOL SUSuDUuSF 3FGPSN
DIF EPvSFCCF PDDupBSsJ EJ UBlJ RuFsUJP-
OJ. A JOJzJP EJDFNCSF Jl CPNJUBUP EDPOP-
NJDP EFl 1BSlBNFOUP IB puCClJDBUP uO
DPNuOJDBUP NPlUP EuSP, sPsUFOFOEP
DIF OPO è NBJ sUBUP EFUUP BllB CPNNJs-
sJPOF EJ SJUJSBSF lB pSPpPsUB. AODIF JO
RuFsUP DBsP p DPNF JO EJvFSsJ BlUSJ DBpJ-
UPlJ OFHPzJBlJ p OPO sFNCSB DIF EBl CPO-
sJHlJP B HuJEB JUBlJBOB sJBOP BSSJvBUJ SJsul-
UBUJ P pSFsF EJ pPsJzJPOF NFNPSBCJlJ.

-lBUUuBlF JNpPsUBzJPOF JO BNCJUP GJ-
OBOzJBSJP è FvJEFOzJBUB EBJ SFDFOUJ
sUSFss UFsU DPOEPUUJ EBllB BDF, DIF IBOOP
NPsUSBUP uOB NBHHJPSF GSBHJlJUà EFllF
CBODIF JUBlJBOF SJspFUUP B RuFllF EFlllEu-
SPpB DFOUSBlF. 1FDDBUP DIF UBlJ UFsU BO-
EBssFSP B HuBSEBSF OFl EFUUBHlJP J pSFsUJ-
UJ FSPHBUJ, NB OPO Jl SJsDIJP EFllF PpFSB-
zJPOJ spFDulBUJvF. -F CBODIF JUBlJBOF,
DPlpFvPlJ EJ pSFsUBSF EJ pJù BlllFDPOPNJB
SFBlF, sPOP RuJOEJ JOFvJUBCJlNFOUF SJsul-
UBUF JO EJGGJDPlUà SJspFUUP B RuFllF EJNBH-
HJPSJ EJNFOsJPOJ EJ GFSNBOJB, FSBODJB P
IOHIJlUFSSB, spFssP DPO J CJlBODJ pJFOJ EJ
EFSJvBUJ F UJUPlJ pPUFOzJBlNFOUF UPssJDJ.
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IM Uurno JUaMJano dJ presJdenza deMMlUnJone europea sJ concMude così coNlera coNJncJaUo: con un
nuMMa dJ faUUo. NonosUanUe gMJ annuncJ, .aUUeo RenzJ non Ia caNCJaUo Me poMJUJcIe Ue ed è fJnJ-
Uo soUUo Mo scIJaffo deMMa CoNNJssJone Juncker. CIe non Ia aMcuna JnUenzJone dJ caNCJare roUUa
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DoNeniDo MaSio Nuti
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EuSo pSemBUuSo, Bce moOcB

e EJvBSJ ecoOomJcJ

TuUUJ gMJ eSSoSJ EeMMlUOJoOe
-luOJcB ToMuzJoOe TBSeCCe uO pJBOo EJ JOveTUJmeOUJ veSo.

.B J ToMEJ EJ JuOcLeS ToOo uOB fJOUB: EJTpoOJCJMJ ToMo pocIJ mJMJBSEJ

CoTì MlUe SJTcIJB EJ EJTgSegBSTJ, OoO SJmpJBOUB EB OeTTuOo

ReOzJ OoO IB cBmCJBUo

Me poMJUJcIe euSopee
IM TemeTUSe JUBMJBOo TJ coOcMuEe coO uO fBMMJmeOUo:

MB commJTTJoOe JuOcLeS è pJù poMJUJcB EeMMB pSeceEeOUe

IUBMJB ToUUoSBppSeTeOUBUB OeMMB CuSocSBzJB EJ BSuxeMMeT

-lFVSP IB TPGGFSUP EFHMJ FSSPSJ
EFJ WBSJ HPWFSOJ,NB TPQSBUUVU-
UP EJ EVF NBMBUUJF DPOHFOJUF

JOJzJBMJ F EJ VOB TVDDFTTJWBNBMBUUJB EF-
HFOFSBUJWB. 1SJNP, MB nBTDiUB pSFmBUu-
SB EFMMlFuSP, QSJNB EFMMlJOUFHSBzJPOF
QPMJUJDB F GJTDBMF: MlFVSP BWSFCCF EPWV-
UP FTTFSF MP TUBEJP GJOBMF EFMMlJOUFHSB-
zJPOF FVSPQFB, JM TVP DPSPOBNFOUP, F
JOWFDF è TUBUP JNQJFHBUP QFS BDDFMFSB-
SF J QSPDFTTJ EJ JOUFHSBzJPOF, TQJOHFO-
EP MB finBMiUé pPMiUiRuFNFEJBOUF MF UFO-
TJPOJ HFOFSBUF EBMMB EJTGVOzJPOF NP-
OFUBSJB. SFDPOEP, MB #DF è nBUB inDPm-
pMFUB, pFS nPn EiSF muUiMBUB, OPO UBO-
UP QFS MB TVB JOEJQFOEFOzB - DIF è DP-
NVOF BMMF NBHHJPSJ CBODIF DFOUSBMJ
EFM NPOEP - NB QFSDIé, NPEFMMBUB
TVMMB BVOEFTCBOL, FSB BODPS QJù EJ
RVFTUlVMUJNB EFM UVUUP TFQBSBUB EBMMB
QPMJUJDB GJTDBMF, QSJWB EFM QPUFSF JMMJNJ-
UBUP EJ BDRVJTUBSF UJUPMJ EJ TUBUP DPNF
JOWFDF GBOOP BMUSF CBODIF DFOUSBMJ QV-
SF JOEJQFOEFOUJ. 1FS EJ QJù MB BDF è OB-
UB QSJWB EFJ QPUFSJ DPOTVFUJ EJ TVQFSWJ-
TJPOF F DPOTPMJEBNFOUP EFMMF BMUSF
CBODIF F QSJWB EFMMB SFUF QSPUFUUJWB EJ
VOB BTTJDVSBzJPOF EFJ EFQPTJUJ.

-B NBMBUUJB EFHFOFSBUJWB EFMMlUOJP-
OF NPOFUBSJB FVSPQFB è TUBUB MB pSP-
gSFTTivB EivFSgFnzB FDPnPmiDB EFJ QB-
FTJ NFNCSJ, OPO TPMP JO UFSNJOJ EFJ
QBSBNFUSJ NPOFUBSJ F GJTDBMJ EJ DVJ FSB
QSFWJTUB MB DPOWFSHFOzB TUBUVUBSJB BU-
USBWFSTP SFHPMF QPJ EJTBUUFTF, NB BO-
DIF EFJ QBSBNFUSJ SFBMJ F GJOBOzJBSJ,
RVBMJ JM UBTTP EJ EJTPDDVQBzJPOF, MB
RVPUB EFJ DSFEJUJ CBODBSJ JO TPGGFSFO-
zB, MB DPNQFUJUJWJUà JOUFSOBzJPOBMF. -B
QSPHSFTTJWB EJWFSHFOzB, IB DSFBUP GPS-
UJ TQJOUF DFOUSJGVHIF.

-B TPMB QPMJUJDBNPOFUBSJB OPO è TVG-
GJDJFOUF B SJMBODJBSF MlFDPOPNJB FVSP-
QFB - MP EJNPTUSB BODIF JM GBMMJNFOUP
EFMMlACFnPmiDT JO (JBQQPOF - OPOP-
TUBOUF MF JOJzJBUJWF PSJHJOBMJ F DPSBHHJP-
TF EJ.BSJP%SBHIJ (-530T, 0.5T F BM-
USF BzJPOJ OPO DPOWFOzJPOBMJ) BODIF
QFS J WJODPMJ QSFWJTUJ EBJ 5SBUUBUJ F JN-
QPTUJ TPQSBUUVUUP QFS MF QSFTTJPOJ EFJ
QBFTJ OPSEJDJ. NPO GVOzJPOB OFNNF-
OP BGGJEBSTJ BM DPNNFSDJP JOUFSOBzJP-
OBMF, DIF EBHMJ BOOJ l70 è TUBUP VO GBU-
UPSF EPNJOBOUF EJ DSFTDJUB: EJ SFDFOUF
è SBMMFOUBUP BODPS QJù EFM 1JM HMPCBMF.

%B NPMUF QBSUJ TJ JOWPDBOP SJGPSNF
TUSVUUVSBMJ, DPNF JM JPCT ADU BQQFOB JO-
USPEPUUP JO IUBMJB..B UBMJ SJGPSNF TPMMF-
WBOP USF TFSJ QSPCMFNJ. NPO Dlè BDDPS-
EP TVMMB EFTJEFSBCJMJUà EJ RVFTUB P
RVFMMB SJGPSNB, WJTUJ J MPSP FGGFUUJ SFEJ-
TUSJCVUJWJ; FWFOUVBMJ FGGFUUJ QPTJUJWJ QPT-
TPOP NBOJGFTUBSTJ TPMP OFM MVOHP QFSJ-
PEP; DJ TPOP SJGPSNF TUSVUUVSBMJ DIF,
TFQQVSF FGGJDBDJ OFM MVOHP QFSJPEP,
OFM CSFWF QFSJPEP QPTTPOP BWFSF FGGFU-
UJ OFHBUJWJ.

SJ DIJFEF QPJ MB SJEVzJPOF EFMMB TQF-
TB QVCCMJDB BMMP TDPQP EJ SJEVSSF MF JN-
QPTUF (DPNF JQPUJzzBUP NB OPO BODP-
SB SFBMJzzBUP OFMMB OPTUSB TpFnEing SF-
viFw). È EFTJEFSBCJMF DIF TJ SJEVDBOP

HMJ TQSFDIJ,NBVOB SJEVzJPOFCJMBODJB-
UB EJ TQFTF F EJ JNQPTUF QVò TPMP BWF-
SF VOFGGFUUP SFDFTTJWP TVM MJWFMMP EJ SFE-
EJUP F EFMMlPDDVQBzJPOF, DPNF EJNP-
TUSBUP EBMMB UFPSJB FDPOPNJDB. SFN-
NBJ TBSFCCF EFTJEFSBCJMF VO QPUFOzJB-
NFOUP EFHMJ JOWFTUJNFOUJ QVCCMJDJ GJ-
OBOzJBUP DPO MB SJEVzJPOF EJ TQFTF
QVCCMJDIF DPSSFOUJ.

UOB TPMVzJPOF TVQFSJPSF TBSFCCF
VO JOWFTUJNFOUP QVCCMJDP JOUSBQSFTP
B MJWFMMP FVSPQFP. .B J QBFTJ FVSPQFJ
DPTJEEFUUJ WJSUVPTJ, DIF TBSFCCFSP OFM-
MBNJHMJPSF QPTJzJPOF QFS BDDPMMBSTJ VO
SVPMP QSPQVMTJWP TPOP JSSBHJPOFWPM-
NFOUF SJMVUUBOUJ B GBSMP. E JM CJMBODJP
EFMMlUOJPOF, QBSJ B VO NJTFSP VO QFS
DFOUP EFM 1JM FVSPQFP (è JM 20 QFS DFO-
UPOFHMJ UTB), OPO DPOTFOUF HSBOEJ JOJ-
zJBUJWF FVSPQFF.

1PUSFCCF TFNCSBSF DIF JM SFDFOUF
1JBOP JVODLFS, DPO JOWFTUJNFOUJ
EFMMlPSEJOF EJ 315 NJMJBSEJ JO USF BOOJ
B QBSUJSF EBMMlBVUVOOP 2015, SBQQSF-
TFOUJ VO QBTTP JO RVFTUB EJSFzJPOF. IO
SFBMUà RVFTUP QSPHFUUP QSFWFEF VOQSF-
TVOUP F JSSFBMJTUJDP FGGFUUPNPMUJQMJDBUJ-
WP TVHMJ JOWFTUJNFOUJ QSJWBUJ, EFMMlPSEJ-
OF EJ RVBTJ RVJOEJDJ WPMUF. I GPOEJ FVSP-
QFJ TBSFCCFSP TPMP WFOUVOP NJMJBSEJ,
EJ DVJ PUUP HJà TUBOzJBUJ QFS BMUSJ TDPQJ,
PUUP JO HBSBOzJF F DJORVF NJMJBSEJ WFS-
TBUJ EBMMB BBODB FVSPQFB EFHMJ JOWFTUJ-
NFOUJ (BFJ), EJ DVJ UVUUBWJB OPO èQSFWJ-
TUB MB SJDBQJUBMJzzBzJPOF. AUUVBMNFOUF
JM EFOBSP GSFTDP FGGFUUJWBNFOUF EJTQP-
OJCJMF TBSFCCF EJ TPMJ EVF NJMJBSEJ.
UOB QSFTB JO HJSP.

AMUSF QSPQPTUF JOUFSFTTBOUJ TPOP
FNFSTF EJ SFDFOUF. JBDRVFT %SèzF F
AMBJO%VSSé IBOOPQSPQPTUP MlFNJTTJP-
OF EJ PCCMJHBzJPOJ JOEJDJzzBUF BM UBTTP
EJ TWJMVQQP NFEJP EFMMlFVSPzPOB EB
QBSUF EFMMB BDF P BMUSB BHFOzJB UF, DIF
QPJ MF TDBNCJFSFCCF DPO PCCMJHBzJPOJ
EFJ QBFTJ NFNCSJ JOEJDJzzBUF BM UBTTP
EJ TWJMVQQP EFJ TJOHPMJ QBFTJ, JO QSP-
QPSzJPOF BM MPSP 1JM JO NPEP EB QPUFS
QBHBSF VO TVTTJEJP BJ QBFTJ DIF DSFTDP-
OPNFOPEFMMBNFEJB DPO JM SFOEJNFO-
UP PUUFOVUP EBMMF PCCMJHBzJPOJ EFJ QBF-
TJ DIF DSFTDPOP QJù EFMMB NFEJB, TFO-
zB BMDVO DPTUP. UOP TDIFNB CSJMMBOUF,
DIF QFSò JO DBTP EJEFfBuMU JOGMJHHFSFC-
CF GPSUJ QFSEJUF JO DPOUP DBQJUBMF BMMl
BHFOzJB FNJUUFOUF. 1JFSSF 1âSJT F CIBS-
MFT 8yQMPTz IBOOP QSPQPTUP MP TDIF-
NB 1BESF (1PMiUiDBMMZ ADDFpUBCMF DFCU
RFEuDUiPn in UIF EuSPzPnF) - BOBMPHP
B VOB NJB QSPQPTUB EFM 2013 p DPOTJ-

TUFOUF OFMMB NPCJMJUBzJPOF EFM TJHOP-
SBHHJP EFMMB BDF, QFS MlBDRVJTUP F JM SJUJ-
SP EJ UJUPMJ EFM EFCJUP QVCCMJDP EJ UVUUJ J
QBFTJ BzJPOJTUJ EFMMB BDF (JODMVTJ EJFDJ
QBFTJ NFNCSJ EFMMB UF NB OPO
EFMMlENV), OFMMF QSPQPSzJPOJ EFMMF MP-
SP BzJPOJ. 2VJOEJ BODIF VO FWFOUVBMF
EFGBVMU OPO DPNQPSUFSFCCF VOBTSBn-
TfFSUniPn.8JMMFNBVJUFS TUJNB JM WBMP-
SF EFM TJHOPSBHHJP EFMMB BDF B DJSDB
3300 NJMJBSEJ.

NFHMJ VMUJNJ BOOJ TJ è QBSMBUP JOTJ-
TUFOUFNFOUF EJ VOB QPTTJCJMF EJTJOUF-
HSBzJPOF EFMMlFVSPzPOB, DPO JM SJUPSOP
EFJ QBFTJ QJù EFCPMJ B VOB NPOFUB OB-
zJPOBMF. IM SFDVQFSP EFMMB TPWSBOJUà
NPOFUBSJB DPOTFOUJSFCCF MlJNQJFHP EJ
UVUUJ HMJ TUSVNFOUJ EFMMB QPMJUJDBNPOF-
UBSJB F EJ SJBDRVJTUBSF DPNQFUJUJWJUà BU-
USBWFSTP MB NBOPWSB EFM UBTTP EJ DBN-
CJP. 5VUUBWJB MB EJTDJQMJOB GJTDBMF DPOUJ-
OVFSFCCF BE BQQMJDBSTJ B UVUUJ J NFN-
CSJ EFMMlUF, BODIF TF OPO QJù NFNCSJ
EFMMlUOJPOF NPOFUBSJB. IM UBTTP EJ
DBNCJP GSB FVSP F MB OVPWB WBMVUB TB-
SFCCF JSSJMFWBOUF, QFSDIé TJ BQQMJDIF-
SFCCF BODIF BJ QSFzzJ. .B JM TVP VTP
DPNF TUSVNFOUP EJ QPMJUJDB FDPOPNJ-
DB OBzJPOBMF BWSFCCF JM DPTUP EJ TVD-
DFTTJWF TWBMVUBzJPOJ, NBHHJPSF JOGMB-
zJPOF, NBHHJPSJ UBTTJ EJ JOUFSFTTF F SJ-
WBMVUBzJPOF EFM EFCJUP. Clè QPJ MB QSP-
TQFUUJWB EJ VOB WFSB F QSPQSJB VTDJUB
EBMMlUOJPOF FVSPQFB QFSDIé HMJ BDDPS-
EJ EFMMlUOJPOF - BE FDDFzJPOF EJ %BOJ-
NBSDB F 3FHOP UOJUP DIF B TVP UFN-
QP OFHPzJBSPOP VOB EFSPHB - FTJHPOP
MlBEFTJPOF BMMB NPOFUB VOJDB DPNF
QBSUF EFMMlBDRuiT DPmmunBuUBiSF.
-lVTDJUB EBMMlFVSP OPO FWJUFSFCCF JM EF-
fBuMUNB TBSFCCF MB GPSNB DIF UBMF EF-
fBuMU QSFOEFSFCCF, DPO JM DPTUP EJ VO
NJOPSF BDDFTTP BJ NFSDBUJ GJOBOzJBSJ.

SFHVFOEP MF QPMJUJDIF DPSSFOUJ, QSJ-
NB P QPJ MB DSJTJ FDPOPNJDB QPUSà UFS-
NJOBSF F EBS MVPHP B VOB SJQSFTB, QFS J
NFDDBOJTNJ BVUPNBUJDJ DIF PQFSBOP
TFNQSF OFM DPSTP EJ PHOJ DJDMP FDPOP-
NJDP, NB DJò QPUSFCCF BWFSF MVPHP
USPQQP UBSEJ QFS FWJUBSF MB EJTJOUFHSB-
zJPOF EFMMlBSFB EFMMlFVSP (DPNF BWWFO-
OF DPO MB EJTJOUFHSBzJPOF EFMMlUOJPOF
TPWJFUJDB). SF OPO DBNCJFSà TUSBEB,
RVFTUB OPTUSB EVSPQB BWSà USBEJUP HMJ
JOUFOUJ EFJ TVPJ 1BESJ GPOEBUPSJ. E OPO
QPUSFNP OFNNFOP QJBOHFSF MlFWFO-
UVBMF GJOF JOHMPSJPTB EFM QSPHFUUP FVSP-
QFP, QFSDIé MlEVSPQB DIF BCCJBNPPH-
HJ OPO DJ TFSWF, F OPO NFSJUB DFSUP MF
OPTUSF MBDSJNF.

%B RVBOEP DPO MlBSUJDPMP 15 EFM
5SBUUBUP EJ -JTCPOB è TUBUB JTUJ-
UVJUB MB DBSJDB EJ QSFTJEFOUF

EFM CPOTJHMJP FVSPQFP p BEFTTP JM DPO-
TFSWBUPSF QPMBDDP %POBME 5VTL, TVD-
DFTTPSF EJ )FSNBO WBO 3PNQVy p JM
SVPMP EFMMB QSFTJEFOzB EFMMlUF B SPUB-
zJPOF (PHOJ TFJ NFTJ) EB QBSUF EJ VO
QBFTF NFNCSP IB QFSTP VO QPl EFMMP
TNBMUP DIF RVFTUB GVOzJPOF BWFWB
BWVUP EBM l75 BM 2009. A .BUUFP 3FOzJ
è RVJOEJ SJNBTUP QJù VO SVPMP GPSNB-
MF DIF TPTUBOzJBMF, DPODFOUSBUP TP-
QSBUUVUUP TVMMlPSHBOJzzBzJPOF EFJ MBWP-
SJ, TVMMB DPOUJOVJUà EFMMlBHFOEB DPNV-
OJUBSJB. 1Jù GPSNBMF DIF TPTUBOzJBMF è
DPTì BODIF JM TFHOP DIF J TFJ NFTJ EJ
QSFTJEFOzB JUBMJBOB MBTDJBOP B BSVxFM-
MFT. I EJTDPSTJ EJ 3FOzJ EJ GSPOUF BM 1BS-
MBNFOUP FVSPQFP, RVFMMP EJ JOBVHVSB-
zJPOF EFM TFNFTUSF F RVFMMP EJ DIJVTV-
SB (DIF TBSà B HFOOBJP) TPOP EJ GBUUP
NBHHJPSNFOUF SJWPMUJ B GJOJ EJ QPMJUJDB
JOUFSOB DIF EFHMJ BUUJ JODJTJWJ TVM DPSTP
EFHMJ BGGBSJ DPNVOJUBSJ.

3FOzJ FSB BUUFTP, FSB BODPSB VOBOP-
WJUà JO EVSPQB TFJ NFTJ GB. AEFTTP MB
TVB TUFMMB TJ è BQQBOOBUB BODIF B BSV-
xFMMFT. 0HHFUUJWBNFOUF, JM TFNFTUSF
JUBMJBOP, DPO J NFTJ TPOOBDDIJPTJ EFM-

MF MVOHIF WBDBOzF FTUJWF F MlFMFzJPOF
EFMMB OVPWB CPNNJTTJPOF, BQQSPWBUB
BE PUUPCSF EBMMlEVSPQBSMBNFOUP, è
QBTTBUP JO GSFUUB. 3FOzJ QVò WBOUBSTJ
EJ BWFS QJBzzBUP FFEFSJDB .PHIFSJOJ
B VO QPTUP EJ HSBOEF WJTJCJMJUà, BODIF
TF .ST.1FTD IB VO QPUFSF SFMBUJWP, JO
VO DBNQP EPWF J TJOHPMJ TUBUJ, TPQSBU-
UVUUP RVFMMJ QJù QPUFOUJ, DPOUJOVBOP B
DPOTFSWBSF JM MPSP EPNJOJP SJTFSWBUP
(F MlBQQFMMP B VOB QPTJzJPOF DPNVOF
WFSTP MlIOEJB, JO TFHVJUP BM DBTP EFJ
NBSò SJTDIJB EJ SJNBOFSF JOBTDPMUBUP,
QFS FTFNQJP MB FSBODJB TUB DFSDBOEP
EJ WFOEFSF EFJ 3BGBMF B NFw %FMIJ).

-lIUBMJB BWSFCCF QPUVUP JNQPSSF
VOB TWPMUB BMMB QPMJUJDB FDPOPNJDB?
%J GBUUP, Dlè TUBUB VOB QJDDPMB JOGMFT-
TJPOF EFMMF SFHPMF EFM SJHPSF, NB è
NBODBUB MB DPTUSVzJPOF EJ VOlPGGFOTJ-
WBNJSBUB, DIF BWSFCCF QPUVUP DPPSEJ-
OBSTJ DPO HMJ BMUSJ QBFTJ JO EJGGJDPMUà, B
DPNJODJBSF EBMMB FSBODJB. CFSUP, )PM-
MBOEF F3FOzJ IBOOP FWJUBUP MF TBOzJP-
OJ JNNFEJBUF QFS HMJ TGPSBNFOUJ EFMMF
SFHPMF EFM FJTDBM CPNQBDU. A BSJTCB-
OF, BJNBSHJOJ EFM(20 EJNFUà OPWFN-
CSF, Dlè TUBUP VO JODPOUSP NPMUP UFTP
DPO JFBO-CMBVEF JVODLFS. I EVF QBFTJ
IBOOP PUUFOVUP USF NFTJ EJ UFNQP JO
QJù QSJNB EFM WFSEFUUP. .B 3PNB F
1BSJHJ EJWFSHPOPQFSTJOP TVMMlJOUFSQSF-
UBzJPOF EFM QJBOP JVODLFS: MlIUBMJB IB

GSFUUB, MB FSBODJB WVPMF WFEFSDJ QJù
DIJBSP, JO TJOUPOJB DPO MB (FSNBOJB.

3FOzJ IB BDDVTBUP BSVxFMMFT EJ FTTF-
SF JONBOP BJ CVSPDSBUJ. JVODLFS MP IB
VO QPl TFHVJUP TV RVFTUB TUSBEB, QSP-
QPOFOEP, DPO JM WJDF-QSFTJEFOUF 5JN-
NFSNBOT, EJ TGPSCJDJBSF VOB CVPOB
QBSUF EFJ UFTUJ EJ MFHHF JO DPSTP, QFS-
DIé CMPDDBUJ: 83 QSPHFUUJ EJ SFHPMB-
NFOUJ P EJSFUUJWF, FSFEJUBUJ EBMMB CPN-
NJTTJPOF BBSSPTP, TPOP TUBUJ SJUJSBUJ.
-B TFNQMJGJDBzJPOFIB MB TVB GBDDJBOB-
TDPTUB, BQSFOEP MB QPTTJCJMJUà BHMJ TUB-
UJ DIF SJGJVUBOP DFSUF EFDJTJPOJ EJ HJP-
DBSF MB DBSUB EFMMB QSPDBTUJOBzJPOF,
QFS BSSJWBSF BE JOTBCCJBSF EFGJOJUJWB-
NFOUF J UFTUJ DIFOPOQJBDDJPOP. È TUB-
UP JM DBTP EJ EVF UFTUJ SFMBUJWJ BMMB EJGF-
TB EFMMlBNCJFOUF: è TPUUP QSFTJEFOzB
JUBMJBOB,NBMHSBEP MB MFUUFSB B JVODLFS
GJSNBUB EB 11 NJOJTUSJ EFMMlBNCJFOUF,
DIF è BSSJWBUB MB SJOVODJB B SJWFEFSF J
UFUUJ OBzJPOBMJ TVMMF FNJTTJPOJ EJ CP2
F DIF è TUBUP CMPDDBUP JM UFTUP TVMMlFDP-
OPNJB DJSDPMBSF (SJDJDMBHHJP TJTUFNBUJ-
DP, DPO MlPCJFUUJWP EJ SJEVSSF EFM 30% J
SJGJVUJ). 2VFTUP è JM SJTVMUBUP EFMMlPQFSB
EFMMF MPCCJFT JOEVTUSJBMJ, B DVJ MB QSFTJ-
EFOzB JUBMJBOB TFNCSB TJB TUBUB TFOTJ-
CJMF. -B TUFTTB DPTB è BDDBEVUB OFM
DBNQP EFMMF UFMFDPNVOJDBzJPOJ, DPO
VO DPNQSPNFTTP GBWPSFWPMF BHMJ PQF-
SBUPSJ DIFNFUUF JO QFSJDPMP MB OFVUSB-

MJUà EFM wFC. È RVFTUP JM TFHOP EFMMB
NBSDJB TFOzB JOUSBMDJ WFSTP JM USBUUBUP
USBOTBUMBOUJDP 5UJQ DPO HMJ SUBUJ UOJUJ,
FE è RVFMMP DIF è BDDBEVUP DPO JM USBU-
UBUP QJMPUB HJà GJSNBUP DPO JM CBOBEB.

3FOzJ JOPMUSF BWFWB DIJFTUP BJ QBSU-
OFS EJ DPOEJWJEFSF JM GBSEFMMP EFMMFNJ-

HSBzJPOJ, NB BODIF JO RVFTUP TFUUPSF
HMJ FHPJTNJ OBzJPOBMJ IBOOP BWVUP MB
NFHMJP F QFS J NJHSBOUJ Dlè TUBUP TPMP
VO QFHHJPSBNFOUP: EB .BSF NP-
TUSVN B 5SJUPO, DIF è TPMP VO QSP-
HSBNNBEJ SFTQJOHJNFOUJ F OPOEJ BD-
DPHMJFOzB.

1PDIJ FTFNQJ QFSNPTUSBSF DPNF MlJOUFSB BHFO-
EB FVSPQFB BQQBSF DVDJUB TVNJTVSB QFS J HSVQ-
QJ EJNBHHJPSF EJNFOTJPOF F DIF DPOUJOVBOP B

EPNJOBSF p OPO TPMP EBM QVOUP EJ WJTUB GJOBOzJBSJP p JO
EVSPQB.%J GBUUP, MlVOJDP QVOUP TV DVJ TFNCSB DIF JM HP-
WFSOP JUBMJBOP TJ TJB TQFTP EVSBOUF MB QSPQSJB QSFTJEFO-
zB EJ UVSOP è OFM DFSDBSF EJ BDDFMFSBSF MlBDDPSEP EJ MJCF-
SP TDBNCJP USB UF FUTB, JM 5UJQ. UO OFHPzJBUP TPHHFUUP

B GPSUJTTJNF DPOUFTUBzJPOJ, DFOUSBUP TVMMB UVUFMB EFJ EJ-
SJUUJ EFMMF HSBOEJ JNQSFTF B TDBQJUP EJ RVFMMJ EJ DJUUBEJOJ,
BNCJFOUF F MBWPSBUPSJ.

SBSFCCFSP NPMUF BMUSF MF DSJUJDIF DIF TJ QPUSFCCFSP
NVPWFSF OFM NFSJUP. -lIUBMJB BWSFCCF BWVUP UVUUP EB
HVBEBHOBSF OFMMlJNQPTUBSF MB QSPQSJB QSFTJEFOzB TVMMB
SFHPMBNFOUBzJPOF GJOBOzJBSJB F TV VO DBNCJP EJ QBSB-
EJHNB JO EVSPQB. 1SJNB BODPSB DIF OFMMlBOBMJTJ EFJ TJO-
HPMJ DBQJUPMJ OFHPzJBMJ, è QFSò QSPQSJP MB WJTJPOFEJ JOTJF-
NF F MlJOUFSP BQQSPDDJP B FTTFSF UPUBMNFOUF JOBEFHVB-
UJ. %JGGJDJMF EJSF TF BM UFSNJOF EFM TFNFTUSF JUBMJBOP JM
CJDDIJFSF TJB NFzzP QJFOP P NFzzP WVPUP, RVBOEP
OPO TJ SJFTDF B WFEFSF OFNNFOP JM CJDDIJFSF.

1VSUSPQQP, JOWFDF, VOB EFMMF QSJNF WJUUJNF
EJ RVFTUB SBzJPOBMJzzBzJPOF TBSà MB QVS UJNJ-
EB SFHPMBNFOUBzJPOF DIF TVHHFSJWB EJ TF-

QBSBSF MF CBODIF ElJOWFTUJNFOUP EBHMJ JTUJUVUJ EJ
DSFEJUP.UOlBMUSB WJUUJNB TBSBOOP MF OPSNBUJWF BN-
CJFOUBMJ B UVUFMB EFMMB TBMVUF EFJ DJUUBEJOJ, DPO CVP-
OB QBDF EJ DIJ QFS BOOJ IB DFSDBUP EJ TFOTJCJMJzzBSF
J MFHJTMBUPSJ OBzJPOBMJ FE FVSPQFJ.

CPNF JMMVTUSB FGGJDBDFNFOUF 7JODFOzP CPNJUP
OFMMlBSUJDPMP QVCCMJDBUP JO RVFTUF QBHJOF, MF RVF-
TUJPOJ FDPOPNJDIF GPOEBNFOUBMJ, TV DVJ J QJù PUUJ-
NJTUJ QPUFWBOP TQFSBSF EJ WFEFSF VO DBNCJBNFO-
UP TJHOJGJDBUJWP, TPOP SJNBTUF EJTBUUFTF.%BUF MF DPO-
EJzJPOJ BUUVBMJ, MB DPOTFHVFOzB OPO è VOB TFNQMJDF
EFMVTJPOF QPMJUJDB,NB MB TFNQSF QJù QSPCBCJMF JN-
QMPTJPOF EFMMlVOJPOF NPOFUBSJB QFS DPNF MlBCCJB-
NP DPOPTDJVUB GJOPSB.

-lJEFPMPHJB EPNJOBOUF DIF IB HVJEBUP MB QPMJUJ-
DB FVSPQFB EJ RVFTUJ TFUUF BOOJ EJ SJTQPTUB BMMB DSJTJ
OPO è TUBUB BDDBOUPOBUB. -B EJGGFSFOzB DPM QBTTBUP,
DPNF BCCJBNP JMMVTUSBUP RVBMDIF UFNQP GB, è DIF
QSPUBHPOJTUJ EJ NBHHJPS SJMJFWP QPMJUJDP TPOP TBMJUJ
BMMB SJCBMUB QFS QSFOEFSF MF SFEJOJ EFMMB TJUVBzJPOF.
NFMMB OVPWB CPNNJTTJPOF JVODLFS, ,BUBJOFO F
%PNCSPwTLJT IBOOP VO QSPGJMP NPMUP QJù QPMJUJDP
F VOB DPNQFUFOzB JONBUFSJB QJù BQQSPGPOEJUB EFJ
QSFEFDFTTPSJ. IM OVPWP QSFTJEFOUF EFM CPOTJHMJP FV-
SPQFP %POBME 5VTL IB BWVUP VO SVPMP NPMUP JN-
QPSUBOUF OFHMJ FRVJMJCSJ FVSPQFJ FE JOUFSOBzJPOBMJ,
HJà EB QSFNJFS EFMMB 1PMPOJB.

-B MJOFB OFMMB TPTUBOzB OPO è DBNCJBUB, TJ è TPMP
SBGGPSzBUB. 5BOUP DIF PHHJ, BMMB WJHJMJB EJ FMFzJPOJ QP-
MJUJDIF JO (SFDJB, RVFTUJ MFBEFS QPTTPOP FTQMJDJUB-

NFOUF TVHHFSJSF BM QPQPMP HSFDP DIJ WPUBSF F DIJ
OP. 1PTTPOP BODIF SJDIJFEFSF, DPO NBHHJPS QFTP
QPMJUJDP, RVBMJ SJGPSNF BUUVBSF F DPO RVBMF PSEJOF
EJ QSJPSJUà. IM TFOTP EJ VOBCPNNJTTJPOF QJù QPMJUJ-
DB è UVUUP RVJ.

IM TFNFTUSF JUBMJBOP FSB QPJ BODIF JM NPNFOUP JO
DVJ JM OVPWP BQQBSBUP CVSPDSBUJDP EPWFWB FTTFSF SJ-
DPTUJUVJUP. IM SJTVMUBUP QFS MlIUBMJB è CFO QJù NBHSP
EJ RVBOUP DJ TJ QPUFTTF BTQFUUBSF. CPNF HJà SJDPSEB-
UP, MlIUBMJB IB PUUFOVUP JM QPTUP EJ BMUP SBQQSFTFOUBO-
UF QFS VOB QPMJUJDB FTUFSB DPNVOF, DIF EJ GBUUP OPO
FTJTUF. -F DPNQFUFOzF TUSBUFHJDBNFOUF SJMFWBOUJ
FSBOP BMUSF, NB JM OPTUSP HPWFSOP OPO è TFNCSBUP
BDDPSHFSTFOF. -B CBUUBHMJB QFS PUUFOFSF J QPTUJ DIJB-
WF EJ DBQJ EJ HBCJOFUUP EFJ 28 DPNNJTTBSJ è GJOJUB
NBMBNFOUF, DPO TPMP VO JUBMJBOP. A MJWFMMP EJ EJSFU-
UPSJ HFOFSBMJ, QPJ, MlIUBMJB OPO èNBJ TUBUB DPTì TPUUP-
SBQQSFTFOUBUB, OFBODIF OFHMJ BOOJ CVJ EFM CFSMV-
TDPOJTNP. 3FOzJ BWFWB EFUUP DIF OPO BWSFCCF GBU-
UP MB CBUUBHMJB TVMMF OPNJOF F CJTPHOB SJDPOPTDFS-
HMJ DIF è TUBUP EJ QBSPMB.

5VUUP RVFTUP QPUSFCCF TFHOBMBSF VOB DSFTDFOUF
PTUJMJUà EB QBSUF EFM HPWFSOP JUBMJBOP OFJ DPOGSPOUJ
EJ BSVxFMMFT. 1VSUSPQQP, BODIF TF RVFTUB GPTTF MB SB-
HJPOF EJ GPOEP, MB TUSBUFHJB è DPNQMFUBNFOUF GBMMJ-
NFOUBSF. IM QBFTF USBEJzJPOBMNFOUF QJù FVSPTDFUUJ-
DP, MB (SBOBSFUBHOB, è BODIF VOP EJ RVFMMJ DIFNF-
HMJP TB NBOUFOFSF QSFTFOzF SJMFWBOUJ OFMMF QPTJzJP-
OJ TUSBUFHJDIF QFS J QSPQSJ JOUFSFTTJ OBzJPOBMJ, BMMlJO-
UFSOP EFMMF JTUJUVzJPOJ FVSPQFF. IO IUBMJB GPSTF TJ TPU-
UPWBMVUB MB DBQJMMBSJUà, JM MJWFMMP EJ PSHBOJzzBzJPOF F
MB DBQBDJUà EJ MPCCyJOH JTUJUVzJPOBMF, DIF UVUUJ J HP-
WFSOJ CSJUBOOJDJ IBOOP TFNQSF TBQVUP BEPQFSBSF B
BSVxFMMFT F SUSBTCVSHP. AODIF MlFVSPTDFUUJDJTNP SJ-
DIJFEF QSFTFOzB OFJ QPTUJ DIJBWF, QSPGFTTJPOBMJUà F
DPNQFUFOzB EFJ SBQQSFTFOUBOUJ, F WJTJPOF EJ MVOHP
QFSJPEP. 5VUUF RVBMJUà JODSFEJCJMNFOUF BTTFOUJ EV-
SBOUF RVFTUP TFNFTUSF.
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IM TUJp pJù MeggeSo

OoO pJBce B BSuxeMMeT
RJmBOEBUB MlBppSovBzJoOe EeM USBUUBUo Ue-UTB

.B MB MJOeB TofU EeM OoTUSo goveSOo OoO pJBce

BMMB CommJTTJoOe. OSB TJ SJpSeOEeSà come pSJmB

I M TFNFTUSF JUBMJBOP EJ QSFTJEFOzB EFMMlUF
WPMHF BM UFSNJOF, F EJ RVFMMlBDDFMFSBzJPOF
DIF FTTP BWSFCCF EPWVUP JNQSJNFSF BJ

OFHPzJBUJ EFMMlADDPSEP 5SBOTBUMBOUJDP EJ -J-
CFSBMJzzBzJPOF DPNNFSDJBMF (5UJQ) OPO Dlè
USBDDJB. AOzJ: JM DJDMP OFHPzJBMF QSFWJTUP B BSV-
xFMMFT QFS EJDFNCSF è TUBUP QSJNB SJNBOEBUP
B HFOOBJP, QFS QPJ TMJUUBSF TVDDFTTJWBNFOUF
BMMB QSJNB TFUUJNBOB EJ GFCCSBJP, QSPWPDBO-
EPOPOQPDPOFSWPTJTNPEBQBSUF TUBUVOJUFO-
TF. IM WJDFNJOJTUSP BM DPNNFSDJP JUBMJBOPCBS-
MP CBMFOEB, JOUFSWFOVUP EJFDJ HJPSOJ GB BM TF-
NJOBSJP TVMMB (QPDB) DPFSFOzB JUBMJBOB USB MF
QPMJUJDIF DPNNFSDJBMJ F EJ TWJMVQQP - PSHBOJz-
zBUP B 3PNBQSFTTP MlIMP EB ASDT JO DPMMBCPSB-
zJPOF DPO MB CHJM OFMMlBNCJUP EFMMF BUUJWJUà
EFMMF POH JUBMJBOF QFS JM SFNFTUSF - IB SJWFOEJ-
DBUP JM UFOUBUJWP JUBMJBOP EJ TQJOHFSF WFSTP
MlBQQSPWBzJPOF EJ VO 5UJQ «BMMFHHFSJUP». UO
UFTUP, JOTPNNB, DIF SJTQFDDIJBTTF HMJ JOUFSFT-
TJ BHHSFTTJWJ JUBMJBOJ JO NBUFSJB EJ NPEB F
BHSPBMJNFOUBSF EB FTQPSUBzJPOF, TFSWJzJ F BQ-
QBMUJ F DPODFOUSBTTF JM .FDDBOJTNP EJ QSPUF-
zJPOF EFHMJ JOUFSFTTJ EFHMJ JOWFTUJUPSJ DPOUSP
HMJ SUBUJ (P ITET, QBSBJTUJUVzJPOF QSFWJTUB EBM
5UJQ) BM TVP DPSF CVTJOFTT, DJPè DPOUSBTUP EFM-
MB DPODPSSFOzB TMFBMF F EFHMJ FTQSPQSJ: QSBUJ-
DBNFOUF MlJOUFSP WFOUBHMJP EFMMF DBVTF BE PH-
HJ JOUFOUBUF EBMMF HSBOEJ JNQSFTF DPOUSP MF
BNNJOJTUSBzJPOJ QVCCMJDIF. -B QSPQPTUB, TP-
TUFOVUB BODIF EB BMUSJ 1BFTJ JO UF, DPOUBWB,
JOGJOF, TVM GBUUP DIF MF RVFTUJPOJ QJù TQJOPTF
QPUFTTFSP FTTFSF SJTPMUF QJù UBSEJ, JO WJB SJTFS-
WBUB F UFDOJDB, QSFTTP JM CPOTJHMJP QFS MlBSNP-
OJzzBzJPOF EFJ SFHPMBNFOUJ: MlBMUSB QBSB-JTUJ-
UVzJPOF DSFBUB EBM 5UJQ DIF, TFDPOEP MlJQPUFTJ
BUUVBMF, QPUSFCCF, TV TPMMFDJUBzJPOF EFJ QPSUB-
UPSJ ElJOUFSFTTF p FTTFOzJBMNFOUF JNQSFTF F
PSHBOJTNJ EJ SFHPMBzJPOF, OPO SUBUJ, Oé FMFUUJ
p FTBNJOBSF F BSDIJWJBSF DPNF CBSSJFSB BM
DPNNFSDJP UVUUF MF SFHPMF EJ TJDVSFzzB, HMJ
TUBOEBSE, MF QSFDBVzJPOJ BE PHHJ QSFWJTUF EBM-
MF OPSNBUJWF OBzJPOBMJ OFM MPSP DPNQMFTTP.
AM HPWFSOP 3FOzJ TBSFCCF TUBUP QPTTJCJMF
BEPSOBSF MB GPUP-SJDPSEP EFM SFNFTUSF EFMMB
DPSOJDF USBOTBUMBOUJDB, BHPHOBUB GJO EBMMB QSJ-
NB WJTJUB EFM QSFTJEFOUF 0CBNB B 3PNB, QFS
QPJ SJNBOEBSF BM DPNPEP DPOP ElPNCSB EFM
DBMP EFMMlBUUFOzJPOF QVCCMJDB, UVUUF MF RVF-

TUJPOJ QJù TQJOPTF SJNBTUF FWFOUVBMNFOUF
BQFSUF.

-B CPNNJTTJPOF JVOLFS, UVUUBWJB, TFNCSB
SFTQJOHFSF WJCSBUBNFOUF BM NJUUFOUF JM UFOUB-
UJWP. AOzJ: RVBOEP EJ SFDFOUF BMDVOJ QBSMB-
NFOUBSJ FVSPQFJ EFMMB CPNNJTTJPOF CPN-
NFSDJP JOUFSOBzJPOBMF (IOUB) OF IBOOP GBUUP
DFOOP BM DBQP OFHPzJBUPSFUF IHOBDJP BFSDF-
SP, RVFTUJ IB DIJBSJUP BCCBTUBOzB TFDDBNFO-
UF DIF OPO Dlè USBDDJB OFMMB QPTJzJPOF EB MPSP
TPTUFOVUB EFMMlJQPUFTJ OPTUSBOB. E DIF MB USBU-
UBUJWB QSPDFEFSà JOEJTUVSCBUB, TFOzB UFOFSOF
Oé DPOUP Oé NFNPSJB, DPO CVPOB QBDF EFMMB
EJQMPNBzJB DPNNFSDJBMF JUBMJBOB DIF Tlè EB-
UB VO HSBO EBGGBSF JO RVFTUJ NFTJ QFS QVCCMJ-
DJzzBSMB USB8BTIJOHUPO F MF DBQJUBMJ FVSPQFF.
)B HJà J TVPJ HSBUUBDBQJ JVOLFS, DIF QFS EBS UB-
DJUBSF MF QSPUFTUF DPOUSP MB TFHSFUFzzB EFJ OF-
HPzJBUJ BWFWB QSPQPTUP VOB DPOTVMUBzJPOF
QVCCMJDB POMJOF TVMMlPQQPSUVOJUà P NFOP EJ
QSFWFEFSF OFM 5UJQ MB QPTTJCJMJUà QFS MF JNQSF-
TF EJ DJUBSF HMJ SUBUJ JO VO BQQPTJUP BSCJUSBUP,
MlITET, F DIF EJ GSPOUF BMMF PMUSF 150NJMB SJTQP-
TUF, JO HSBO QBSUF OFHBUJWF, IB SJNBOEBUP EBM
TFUUFNCSF TDPSTP GJOP BE PHHJ MB QSFTFOUBzJP-
OF EFJ SJTVMUBUJ, TFNCSB WPMFSMJ GBS DPOPTDFSF
PHHJ BJ TPMJ FVSPEFQVUBUJ.

0HHJ B BSVxFMMFT DPOUBEJOJ TVJ USBUUPSJ, TJO-
EBDBUJ, TUVEFOUJ F NPWJNFOUJ TUSJOHFSBOOP
DPO VOB DBUFOB VNBOB F VO DPSUFP JM SVN-
NJU FVSPQFP, SJWFOEJDBOEP MB DBODFMMBzJPOF
EFM 5UJQ,NB BODIF MlBDDPSEP EJ MJCFSBMJzzBzJP-
OF HJà SBHHJVOUP DPM CBOBEB (CFUB) F JM OFHP-
zJBUP EJ MJCFSBMJzzBzJPOF EFJ TFSWJzJ (5JTB). IO
IUBMJB JODPOUSJ F WPMBOUJOBHHJ EB FFSSBSB, B
BSFTDJB, B NBQPMJ, WFESBOOP MB CBNQBHOB
SUPQ 5UJQ EJTDVUFSOF DPO TJOEBDBUJ F QBSMB-
NFOUBSJ, NFOUSF JO UVUUB EVSPQB TBSà UwJUUFS
TUPSN JOTFSFOEP OFM JM MJOL BMMB DBNQBHOBIU-
Up://gPP.gM/Tm.gZk, gMi IBTIUBg #SUPpTT*1 F
#D19 F MlinEiSizzP @SUPpTT*1@*UBMiB. 1FSDIé
MlBVTUFSJUy, QSPUBHPOJTUB EFM TVNNJU, IB CJTP-
HOPEJNBOJ QJù MJCFSF QFS BHJSF JOEJTUVSCBUB,
F QSJNP PCJFUUJWP EJ 5UJQ F EJOUPSOJ, QJù DIF
MJCFSBSF JM DPNNFSDJP, è MJNJUBSF TVSSFUUJzJB-
NFOUF MB DBQBDJUà MFHJTMBUJWB F MB TPWSBOJUà
OBzJPOBMF FE FVSPQFF. .B RVBMDVOP TF Olè
BDDPSUP, F MB GPUP SJDPSEP BM NPNFOUP SJTVMUB
TGPDBUB, UFOEFOUF BM NPTTP.

* viDFpSFTiEFnUF FBiSwBUDI, CBmpBgnB
SUPp TUip *UBMiB
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EuSo pSemBUuSo, Bce moOcB

e EJvBSJ ecoOomJcJ

TuUUJ gMJ eSSoSJ EeMMlUOJoOe
-luOJcB ToMuzJoOe TBSeCCe uO pJBOo EJ JOveTUJmeOUJ veSo.

.B J ToMEJ EJ JuOcLeS ToOo uOB fJOUB: EJTpoOJCJMJ ToMo pocIJ mJMJBSEJ

CoTì MlUe SJTcIJB EJ EJTgSegBSTJ, OoO SJmpJBOUB EB OeTTuOo

ReOzJ OoO IB cBmCJBUo

Me poMJUJcIe euSopee
IM TemeTUSe JUBMJBOo TJ coOcMuEe coO uO fBMMJmeOUo:

MB commJTTJoOe JuOcLeS è pJù poMJUJcB EeMMB pSeceEeOUe

IUBMJB ToUUoSBppSeTeOUBUB OeMMB CuSocSBzJB EJ BSuxeMMeT

-lFVSP IB TPGGFSUP EFHMJ FSSPSJ
EFJ WBSJ HPWFSOJ,NB TPQSBUUVU-
UP EJ EVF NBMBUUJF DPOHFOJUF

JOJzJBMJ F EJ VOB TVDDFTTJWBNBMBUUJB EF-
HFOFSBUJWB. 1SJNP, MB nBTDiUB pSFmBUu-
SB EFMMlFuSP, QSJNB EFMMlJOUFHSBzJPOF
QPMJUJDB F GJTDBMF: MlFVSP BWSFCCF EPWV-
UP FTTFSF MP TUBEJP GJOBMF EFMMlJOUFHSB-
zJPOF FVSPQFB, JM TVP DPSPOBNFOUP, F
JOWFDF è TUBUP JNQJFHBUP QFS BDDFMFSB-
SF J QSPDFTTJ EJ JOUFHSBzJPOF, TQJOHFO-
EP MB finBMiUé pPMiUiRuFNFEJBOUF MF UFO-
TJPOJ HFOFSBUF EBMMB EJTGVOzJPOF NP-
OFUBSJB. SFDPOEP, MB #DF è nBUB inDPm-
pMFUB, pFS nPn EiSF muUiMBUB, OPO UBO-
UP QFS MB TVB JOEJQFOEFOzB - DIF è DP-
NVOF BMMF NBHHJPSJ CBODIF DFOUSBMJ
EFM NPOEP - NB QFSDIé, NPEFMMBUB
TVMMB BVOEFTCBOL, FSB BODPS QJù EJ
RVFTUlVMUJNB EFM UVUUP TFQBSBUB EBMMB
QPMJUJDB GJTDBMF, QSJWB EFM QPUFSF JMMJNJ-
UBUP EJ BDRVJTUBSF UJUPMJ EJ TUBUP DPNF
JOWFDF GBOOP BMUSF CBODIF DFOUSBMJ QV-
SF JOEJQFOEFOUJ. 1FS EJ QJù MB BDF è OB-
UB QSJWB EFJ QPUFSJ DPOTVFUJ EJ TVQFSWJ-
TJPOF F DPOTPMJEBNFOUP EFMMF BMUSF
CBODIF F QSJWB EFMMB SFUF QSPUFUUJWB EJ
VOB BTTJDVSBzJPOF EFJ EFQPTJUJ.

-B NBMBUUJB EFHFOFSBUJWB EFMMlUOJP-
OF NPOFUBSJB FVSPQFB è TUBUB MB pSP-
gSFTTivB EivFSgFnzB FDPnPmiDB EFJ QB-
FTJ NFNCSJ, OPO TPMP JO UFSNJOJ EFJ
QBSBNFUSJ NPOFUBSJ F GJTDBMJ EJ DVJ FSB
QSFWJTUB MB DPOWFSHFOzB TUBUVUBSJB BU-
USBWFSTP SFHPMF QPJ EJTBUUFTF, NB BO-
DIF EFJ QBSBNFUSJ SFBMJ F GJOBOzJBSJ,
RVBMJ JM UBTTP EJ EJTPDDVQBzJPOF, MB
RVPUB EFJ DSFEJUJ CBODBSJ JO TPGGFSFO-
zB, MB DPNQFUJUJWJUà JOUFSOBzJPOBMF. -B
QSPHSFTTJWB EJWFSHFOzB, IB DSFBUP GPS-
UJ TQJOUF DFOUSJGVHIF.

-B TPMB QPMJUJDBNPOFUBSJB OPO è TVG-
GJDJFOUF B SJMBODJBSF MlFDPOPNJB FVSP-
QFB - MP EJNPTUSB BODIF JM GBMMJNFOUP
EFMMlACFnPmiDT JO (JBQQPOF - OPOP-
TUBOUF MF JOJzJBUJWF PSJHJOBMJ F DPSBHHJP-
TF EJ.BSJP%SBHIJ (-530T, 0.5T F BM-
USF BzJPOJ OPO DPOWFOzJPOBMJ) BODIF
QFS J WJODPMJ QSFWJTUJ EBJ 5SBUUBUJ F JN-
QPTUJ TPQSBUUVUUP QFS MF QSFTTJPOJ EFJ
QBFTJ OPSEJDJ. NPO GVOzJPOB OFNNF-
OP BGGJEBSTJ BM DPNNFSDJP JOUFSOBzJP-
OBMF, DIF EBHMJ BOOJ l70 è TUBUP VO GBU-
UPSF EPNJOBOUF EJ DSFTDJUB: EJ SFDFOUF
è SBMMFOUBUP BODPS QJù EFM 1JM HMPCBMF.

%B NPMUF QBSUJ TJ JOWPDBOP SJGPSNF
TUSVUUVSBMJ, DPNF JM JPCT ADU BQQFOB JO-
USPEPUUP JO IUBMJB..B UBMJ SJGPSNF TPMMF-
WBOP USF TFSJ QSPCMFNJ. NPO Dlè BDDPS-
EP TVMMB EFTJEFSBCJMJUà EJ RVFTUB P
RVFMMB SJGPSNB, WJTUJ J MPSP FGGFUUJ SFEJ-
TUSJCVUJWJ; FWFOUVBMJ FGGFUUJ QPTJUJWJ QPT-
TPOP NBOJGFTUBSTJ TPMP OFM MVOHP QFSJ-
PEP; DJ TPOP SJGPSNF TUSVUUVSBMJ DIF,
TFQQVSF FGGJDBDJ OFM MVOHP QFSJPEP,
OFM CSFWF QFSJPEP QPTTPOP BWFSF FGGFU-
UJ OFHBUJWJ.

SJ DIJFEF QPJ MB SJEVzJPOF EFMMB TQF-
TB QVCCMJDB BMMP TDPQP EJ SJEVSSF MF JN-
QPTUF (DPNF JQPUJzzBUP NB OPO BODP-
SB SFBMJzzBUP OFMMB OPTUSB TpFnEing SF-
viFw). È EFTJEFSBCJMF DIF TJ SJEVDBOP

HMJ TQSFDIJ,NBVOB SJEVzJPOFCJMBODJB-
UB EJ TQFTF F EJ JNQPTUF QVò TPMP BWF-
SF VOFGGFUUP SFDFTTJWP TVM MJWFMMP EJ SFE-
EJUP F EFMMlPDDVQBzJPOF, DPNF EJNP-
TUSBUP EBMMB UFPSJB FDPOPNJDB. SFN-
NBJ TBSFCCF EFTJEFSBCJMF VO QPUFOzJB-
NFOUP EFHMJ JOWFTUJNFOUJ QVCCMJDJ GJ-
OBOzJBUP DPO MB SJEVzJPOF EJ TQFTF
QVCCMJDIF DPSSFOUJ.

UOB TPMVzJPOF TVQFSJPSF TBSFCCF
VO JOWFTUJNFOUP QVCCMJDP JOUSBQSFTP
B MJWFMMP FVSPQFP. .B J QBFTJ FVSPQFJ
DPTJEEFUUJ WJSUVPTJ, DIF TBSFCCFSP OFM-
MBNJHMJPSF QPTJzJPOF QFS BDDPMMBSTJ VO
SVPMP QSPQVMTJWP TPOP JSSBHJPOFWPM-
NFOUF SJMVUUBOUJ B GBSMP. E JM CJMBODJP
EFMMlUOJPOF, QBSJ B VO NJTFSP VO QFS
DFOUP EFM 1JM FVSPQFP (è JM 20 QFS DFO-
UPOFHMJ UTB), OPO DPOTFOUF HSBOEJ JOJ-
zJBUJWF FVSPQFF.

1PUSFCCF TFNCSBSF DIF JM SFDFOUF
1JBOP JVODLFS, DPO JOWFTUJNFOUJ
EFMMlPSEJOF EJ 315 NJMJBSEJ JO USF BOOJ
B QBSUJSF EBMMlBVUVOOP 2015, SBQQSF-
TFOUJ VO QBTTP JO RVFTUB EJSFzJPOF. IO
SFBMUà RVFTUP QSPHFUUP QSFWFEF VOQSF-
TVOUP F JSSFBMJTUJDP FGGFUUPNPMUJQMJDBUJ-
WP TVHMJ JOWFTUJNFOUJ QSJWBUJ, EFMMlPSEJ-
OF EJ RVBTJ RVJOEJDJ WPMUF. I GPOEJ FVSP-
QFJ TBSFCCFSP TPMP WFOUVOP NJMJBSEJ,
EJ DVJ PUUP HJà TUBOzJBUJ QFS BMUSJ TDPQJ,
PUUP JO HBSBOzJF F DJORVF NJMJBSEJ WFS-
TBUJ EBMMB BBODB FVSPQFB EFHMJ JOWFTUJ-
NFOUJ (BFJ), EJ DVJ UVUUBWJB OPO èQSFWJ-
TUB MB SJDBQJUBMJzzBzJPOF. AUUVBMNFOUF
JM EFOBSP GSFTDP FGGFUUJWBNFOUF EJTQP-
OJCJMF TBSFCCF EJ TPMJ EVF NJMJBSEJ.
UOB QSFTB JO HJSP.

AMUSF QSPQPTUF JOUFSFTTBOUJ TPOP
FNFSTF EJ SFDFOUF. JBDRVFT %SèzF F
AMBJO%VSSé IBOOPQSPQPTUP MlFNJTTJP-
OF EJ PCCMJHBzJPOJ JOEJDJzzBUF BM UBTTP
EJ TWJMVQQP NFEJP EFMMlFVSPzPOB EB
QBSUF EFMMB BDF P BMUSB BHFOzJB UF, DIF
QPJ MF TDBNCJFSFCCF DPO PCCMJHBzJPOJ
EFJ QBFTJ NFNCSJ JOEJDJzzBUF BM UBTTP
EJ TWJMVQQP EFJ TJOHPMJ QBFTJ, JO QSP-
QPSzJPOF BM MPSP 1JM JO NPEP EB QPUFS
QBHBSF VO TVTTJEJP BJ QBFTJ DIF DSFTDP-
OPNFOPEFMMBNFEJB DPO JM SFOEJNFO-
UP PUUFOVUP EBMMF PCCMJHBzJPOJ EFJ QBF-
TJ DIF DSFTDPOP QJù EFMMB NFEJB, TFO-
zB BMDVO DPTUP. UOP TDIFNB CSJMMBOUF,
DIF QFSò JO DBTP EJEFfBuMU JOGMJHHFSFC-
CF GPSUJ QFSEJUF JO DPOUP DBQJUBMF BMMl
BHFOzJB FNJUUFOUF. 1JFSSF 1âSJT F CIBS-
MFT 8yQMPTz IBOOP QSPQPTUP MP TDIF-
NB 1BESF (1PMiUiDBMMZ ADDFpUBCMF DFCU
RFEuDUiPn in UIF EuSPzPnF) - BOBMPHP
B VOB NJB QSPQPTUB EFM 2013 p DPOTJ-

TUFOUF OFMMB NPCJMJUBzJPOF EFM TJHOP-
SBHHJP EFMMB BDF, QFS MlBDRVJTUP F JM SJUJ-
SP EJ UJUPMJ EFM EFCJUP QVCCMJDP EJ UVUUJ J
QBFTJ BzJPOJTUJ EFMMB BDF (JODMVTJ EJFDJ
QBFTJ NFNCSJ EFMMB UF NB OPO
EFMMlENV), OFMMF QSPQPSzJPOJ EFMMF MP-
SP BzJPOJ. 2VJOEJ BODIF VO FWFOUVBMF
EFGBVMU OPO DPNQPSUFSFCCF VOBTSBn-
TfFSUniPn.8JMMFNBVJUFS TUJNB JM WBMP-
SF EFM TJHOPSBHHJP EFMMB BDF B DJSDB
3300 NJMJBSEJ.

NFHMJ VMUJNJ BOOJ TJ è QBSMBUP JOTJ-
TUFOUFNFOUF EJ VOB QPTTJCJMF EJTJOUF-
HSBzJPOF EFMMlFVSPzPOB, DPO JM SJUPSOP
EFJ QBFTJ QJù EFCPMJ B VOB NPOFUB OB-
zJPOBMF. IM SFDVQFSP EFMMB TPWSBOJUà
NPOFUBSJB DPOTFOUJSFCCF MlJNQJFHP EJ
UVUUJ HMJ TUSVNFOUJ EFMMB QPMJUJDBNPOF-
UBSJB F EJ SJBDRVJTUBSF DPNQFUJUJWJUà BU-
USBWFSTP MB NBOPWSB EFM UBTTP EJ DBN-
CJP. 5VUUBWJB MB EJTDJQMJOB GJTDBMF DPOUJ-
OVFSFCCF BE BQQMJDBSTJ B UVUUJ J NFN-
CSJ EFMMlUF, BODIF TF OPO QJù NFNCSJ
EFMMlUOJPOF NPOFUBSJB. IM UBTTP EJ
DBNCJP GSB FVSP F MB OVPWB WBMVUB TB-
SFCCF JSSJMFWBOUF, QFSDIé TJ BQQMJDIF-
SFCCF BODIF BJ QSFzzJ. .B JM TVP VTP
DPNF TUSVNFOUP EJ QPMJUJDB FDPOPNJ-
DB OBzJPOBMF BWSFCCF JM DPTUP EJ TVD-
DFTTJWF TWBMVUBzJPOJ, NBHHJPSF JOGMB-
zJPOF, NBHHJPSJ UBTTJ EJ JOUFSFTTF F SJ-
WBMVUBzJPOF EFM EFCJUP. Clè QPJ MB QSP-
TQFUUJWB EJ VOB WFSB F QSPQSJB VTDJUB
EBMMlUOJPOF FVSPQFB QFSDIé HMJ BDDPS-
EJ EFMMlUOJPOF - BE FDDFzJPOF EJ %BOJ-
NBSDB F 3FHOP UOJUP DIF B TVP UFN-
QP OFHPzJBSPOP VOB EFSPHB - FTJHPOP
MlBEFTJPOF BMMB NPOFUB VOJDB DPNF
QBSUF EFMMlBDRuiT DPmmunBuUBiSF.
-lVTDJUB EBMMlFVSP OPO FWJUFSFCCF JM EF-
fBuMUNB TBSFCCF MB GPSNB DIF UBMF EF-
fBuMU QSFOEFSFCCF, DPO JM DPTUP EJ VO
NJOPSF BDDFTTP BJ NFSDBUJ GJOBOzJBSJ.

SFHVFOEP MF QPMJUJDIF DPSSFOUJ, QSJ-
NB P QPJ MB DSJTJ FDPOPNJDB QPUSà UFS-
NJOBSF F EBS MVPHP B VOB SJQSFTB, QFS J
NFDDBOJTNJ BVUPNBUJDJ DIF PQFSBOP
TFNQSF OFM DPSTP EJ PHOJ DJDMP FDPOP-
NJDP, NB DJò QPUSFCCF BWFSF MVPHP
USPQQP UBSEJ QFS FWJUBSF MB EJTJOUFHSB-
zJPOF EFMMlBSFB EFMMlFVSP (DPNF BWWFO-
OF DPO MB EJTJOUFHSBzJPOF EFMMlUOJPOF
TPWJFUJDB). SF OPO DBNCJFSà TUSBEB,
RVFTUB OPTUSB EVSPQB BWSà USBEJUP HMJ
JOUFOUJ EFJ TVPJ 1BESJ GPOEBUPSJ. E OPO
QPUSFNP OFNNFOP QJBOHFSF MlFWFO-
UVBMF GJOF JOHMPSJPTB EFM QSPHFUUP FVSP-
QFP, QFSDIé MlEVSPQB DIF BCCJBNPPH-
HJ OPO DJ TFSWF, F OPO NFSJUB DFSUP MF
OPTUSF MBDSJNF.

%B RVBOEP DPO MlBSUJDPMP 15 EFM
5SBUUBUP EJ -JTCPOB è TUBUB JTUJ-
UVJUB MB DBSJDB EJ QSFTJEFOUF

EFM CPOTJHMJP FVSPQFP p BEFTTP JM DPO-
TFSWBUPSF QPMBDDP %POBME 5VTL, TVD-
DFTTPSF EJ )FSNBO WBO 3PNQVy p JM
SVPMP EFMMB QSFTJEFOzB EFMMlUF B SPUB-
zJPOF (PHOJ TFJ NFTJ) EB QBSUF EJ VO
QBFTF NFNCSP IB QFSTP VO QPl EFMMP
TNBMUP DIF RVFTUB GVOzJPOF BWFWB
BWVUP EBM l75 BM 2009. A .BUUFP 3FOzJ
è RVJOEJ SJNBTUP QJù VO SVPMP GPSNB-
MF DIF TPTUBOzJBMF, DPODFOUSBUP TP-
QSBUUVUUP TVMMlPSHBOJzzBzJPOF EFJ MBWP-
SJ, TVMMB DPOUJOVJUà EFMMlBHFOEB DPNV-
OJUBSJB. 1Jù GPSNBMF DIF TPTUBOzJBMF è
DPTì BODIF JM TFHOP DIF J TFJ NFTJ EJ
QSFTJEFOzB JUBMJBOB MBTDJBOP B BSVxFM-
MFT. I EJTDPSTJ EJ 3FOzJ EJ GSPOUF BM 1BS-
MBNFOUP FVSPQFP, RVFMMP EJ JOBVHVSB-
zJPOF EFM TFNFTUSF F RVFMMP EJ DIJVTV-
SB (DIF TBSà B HFOOBJP) TPOP EJ GBUUP
NBHHJPSNFOUF SJWPMUJ B GJOJ EJ QPMJUJDB
JOUFSOB DIF EFHMJ BUUJ JODJTJWJ TVM DPSTP
EFHMJ BGGBSJ DPNVOJUBSJ.

3FOzJ FSB BUUFTP, FSB BODPSB VOBOP-
WJUà JO EVSPQB TFJ NFTJ GB. AEFTTP MB
TVB TUFMMB TJ è BQQBOOBUB BODIF B BSV-
xFMMFT. 0HHFUUJWBNFOUF, JM TFNFTUSF
JUBMJBOP, DPO J NFTJ TPOOBDDIJPTJ EFM-

MF MVOHIF WBDBOzF FTUJWF F MlFMFzJPOF
EFMMB OVPWB CPNNJTTJPOF, BQQSPWBUB
BE PUUPCSF EBMMlEVSPQBSMBNFOUP, è
QBTTBUP JO GSFUUB. 3FOzJ QVò WBOUBSTJ
EJ BWFS QJBzzBUP FFEFSJDB .PHIFSJOJ
B VO QPTUP EJ HSBOEF WJTJCJMJUà, BODIF
TF .ST.1FTD IB VO QPUFSF SFMBUJWP, JO
VO DBNQP EPWF J TJOHPMJ TUBUJ, TPQSBU-
UVUUP RVFMMJ QJù QPUFOUJ, DPOUJOVBOP B
DPOTFSWBSF JM MPSP EPNJOJP SJTFSWBUP
(F MlBQQFMMP B VOB QPTJzJPOF DPNVOF
WFSTP MlIOEJB, JO TFHVJUP BM DBTP EFJ
NBSò SJTDIJB EJ SJNBOFSF JOBTDPMUBUP,
QFS FTFNQJP MB FSBODJB TUB DFSDBOEP
EJ WFOEFSF EFJ 3BGBMF B NFw %FMIJ).

-lIUBMJB BWSFCCF QPUVUP JNQPSSF
VOB TWPMUB BMMB QPMJUJDB FDPOPNJDB?
%J GBUUP, Dlè TUBUB VOB QJDDPMB JOGMFT-
TJPOF EFMMF SFHPMF EFM SJHPSF, NB è
NBODBUB MB DPTUSVzJPOF EJ VOlPGGFOTJ-
WBNJSBUB, DIF BWSFCCF QPUVUP DPPSEJ-
OBSTJ DPO HMJ BMUSJ QBFTJ JO EJGGJDPMUà, B
DPNJODJBSF EBMMB FSBODJB. CFSUP, )PM-
MBOEF F3FOzJ IBOOP FWJUBUP MF TBOzJP-
OJ JNNFEJBUF QFS HMJ TGPSBNFOUJ EFMMF
SFHPMF EFM FJTDBM CPNQBDU. A BSJTCB-
OF, BJNBSHJOJ EFM(20 EJNFUà OPWFN-
CSF, Dlè TUBUP VO JODPOUSP NPMUP UFTP
DPO JFBO-CMBVEF JVODLFS. I EVF QBFTJ
IBOOP PUUFOVUP USF NFTJ EJ UFNQP JO
QJù QSJNB EFM WFSEFUUP. .B 3PNB F
1BSJHJ EJWFSHPOPQFSTJOP TVMMlJOUFSQSF-
UBzJPOF EFM QJBOP JVODLFS: MlIUBMJB IB

GSFUUB, MB FSBODJB WVPMF WFEFSDJ QJù
DIJBSP, JO TJOUPOJB DPO MB (FSNBOJB.

3FOzJ IB BDDVTBUP BSVxFMMFT EJ FTTF-
SF JONBOP BJ CVSPDSBUJ. JVODLFS MP IB
VO QPl TFHVJUP TV RVFTUB TUSBEB, QSP-
QPOFOEP, DPO JM WJDF-QSFTJEFOUF 5JN-
NFSNBOT, EJ TGPSCJDJBSF VOB CVPOB
QBSUF EFJ UFTUJ EJ MFHHF JO DPSTP, QFS-
DIé CMPDDBUJ: 83 QSPHFUUJ EJ SFHPMB-
NFOUJ P EJSFUUJWF, FSFEJUBUJ EBMMB CPN-
NJTTJPOF BBSSPTP, TPOP TUBUJ SJUJSBUJ.
-B TFNQMJGJDBzJPOFIB MB TVB GBDDJBOB-
TDPTUB, BQSFOEP MB QPTTJCJMJUà BHMJ TUB-
UJ DIF SJGJVUBOP DFSUF EFDJTJPOJ EJ HJP-
DBSF MB DBSUB EFMMB QSPDBTUJOBzJPOF,
QFS BSSJWBSF BE JOTBCCJBSF EFGJOJUJWB-
NFOUF J UFTUJ DIFOPOQJBDDJPOP. È TUB-
UP JM DBTP EJ EVF UFTUJ SFMBUJWJ BMMB EJGF-
TB EFMMlBNCJFOUF: è TPUUP QSFTJEFOzB
JUBMJBOB,NBMHSBEP MB MFUUFSB B JVODLFS
GJSNBUB EB 11 NJOJTUSJ EFMMlBNCJFOUF,
DIF è BSSJWBUB MB SJOVODJB B SJWFEFSF J
UFUUJ OBzJPOBMJ TVMMF FNJTTJPOJ EJ CP2
F DIF è TUBUP CMPDDBUP JM UFTUP TVMMlFDP-
OPNJB DJSDPMBSF (SJDJDMBHHJP TJTUFNBUJ-
DP, DPO MlPCJFUUJWP EJ SJEVSSF EFM 30% J
SJGJVUJ). 2VFTUP è JM SJTVMUBUP EFMMlPQFSB
EFMMF MPCCJFT JOEVTUSJBMJ, B DVJ MB QSFTJ-
EFOzB JUBMJBOB TFNCSB TJB TUBUB TFOTJ-
CJMF. -B TUFTTB DPTB è BDDBEVUB OFM
DBNQP EFMMF UFMFDPNVOJDBzJPOJ, DPO
VO DPNQSPNFTTP GBWPSFWPMF BHMJ PQF-
SBUPSJ DIFNFUUF JO QFSJDPMP MB OFVUSB-

MJUà EFM wFC. È RVFTUP JM TFHOP EFMMB
NBSDJB TFOzB JOUSBMDJ WFSTP JM USBUUBUP
USBOTBUMBOUJDP 5UJQ DPO HMJ SUBUJ UOJUJ,
FE è RVFMMP DIF è BDDBEVUP DPO JM USBU-
UBUP QJMPUB HJà GJSNBUP DPO JM CBOBEB.

3FOzJ JOPMUSF BWFWB DIJFTUP BJ QBSU-
OFS EJ DPOEJWJEFSF JM GBSEFMMP EFMMFNJ-

HSBzJPOJ, NB BODIF JO RVFTUP TFUUPSF
HMJ FHPJTNJ OBzJPOBMJ IBOOP BWVUP MB
NFHMJP F QFS J NJHSBOUJ Dlè TUBUP TPMP
VO QFHHJPSBNFOUP: EB .BSF NP-
TUSVN B 5SJUPO, DIF è TPMP VO QSP-
HSBNNBEJ SFTQJOHJNFOUJ F OPOEJ BD-
DPHMJFOzB.

1PDIJ FTFNQJ QFSNPTUSBSF DPNF MlJOUFSB BHFO-
EB FVSPQFB BQQBSF DVDJUB TVNJTVSB QFS J HSVQ-
QJ EJNBHHJPSF EJNFOTJPOF F DIF DPOUJOVBOP B

EPNJOBSF p OPO TPMP EBM QVOUP EJ WJTUB GJOBOzJBSJP p JO
EVSPQB.%J GBUUP, MlVOJDP QVOUP TV DVJ TFNCSB DIF JM HP-
WFSOP JUBMJBOP TJ TJB TQFTP EVSBOUF MB QSPQSJB QSFTJEFO-
zB EJ UVSOP è OFM DFSDBSF EJ BDDFMFSBSF MlBDDPSEP EJ MJCF-
SP TDBNCJP USB UF FUTB, JM 5UJQ. UO OFHPzJBUP TPHHFUUP

B GPSUJTTJNF DPOUFTUBzJPOJ, DFOUSBUP TVMMB UVUFMB EFJ EJ-
SJUUJ EFMMF HSBOEJ JNQSFTF B TDBQJUP EJ RVFMMJ EJ DJUUBEJOJ,
BNCJFOUF F MBWPSBUPSJ.

SBSFCCFSP NPMUF BMUSF MF DSJUJDIF DIF TJ QPUSFCCFSP
NVPWFSF OFM NFSJUP. -lIUBMJB BWSFCCF BWVUP UVUUP EB
HVBEBHOBSF OFMMlJNQPTUBSF MB QSPQSJB QSFTJEFOzB TVMMB
SFHPMBNFOUBzJPOF GJOBOzJBSJB F TV VO DBNCJP EJ QBSB-
EJHNB JO EVSPQB. 1SJNB BODPSB DIF OFMMlBOBMJTJ EFJ TJO-
HPMJ DBQJUPMJ OFHPzJBMJ, è QFSò QSPQSJP MB WJTJPOFEJ JOTJF-
NF F MlJOUFSP BQQSPDDJP B FTTFSF UPUBMNFOUF JOBEFHVB-
UJ. %JGGJDJMF EJSF TF BM UFSNJOF EFM TFNFTUSF JUBMJBOP JM
CJDDIJFSF TJB NFzzP QJFOP P NFzzP WVPUP, RVBOEP
OPO TJ SJFTDF B WFEFSF OFNNFOP JM CJDDIJFSF.

1VSUSPQQP, JOWFDF, VOB EFMMF QSJNF WJUUJNF
EJ RVFTUB SBzJPOBMJzzBzJPOF TBSà MB QVS UJNJ-
EB SFHPMBNFOUBzJPOF DIF TVHHFSJWB EJ TF-

QBSBSF MF CBODIF ElJOWFTUJNFOUP EBHMJ JTUJUVUJ EJ
DSFEJUP.UOlBMUSB WJUUJNB TBSBOOP MF OPSNBUJWF BN-
CJFOUBMJ B UVUFMB EFMMB TBMVUF EFJ DJUUBEJOJ, DPO CVP-
OB QBDF EJ DIJ QFS BOOJ IB DFSDBUP EJ TFOTJCJMJzzBSF
J MFHJTMBUPSJ OBzJPOBMJ FE FVSPQFJ.

CPNF JMMVTUSB FGGJDBDFNFOUF 7JODFOzP CPNJUP
OFMMlBSUJDPMP QVCCMJDBUP JO RVFTUF QBHJOF, MF RVF-
TUJPOJ FDPOPNJDIF GPOEBNFOUBMJ, TV DVJ J QJù PUUJ-
NJTUJ QPUFWBOP TQFSBSF EJ WFEFSF VO DBNCJBNFO-
UP TJHOJGJDBUJWP, TPOP SJNBTUF EJTBUUFTF.%BUF MF DPO-
EJzJPOJ BUUVBMJ, MB DPOTFHVFOzB OPO è VOB TFNQMJDF
EFMVTJPOF QPMJUJDB,NB MB TFNQSF QJù QSPCBCJMF JN-
QMPTJPOF EFMMlVOJPOF NPOFUBSJB QFS DPNF MlBCCJB-
NP DPOPTDJVUB GJOPSB.

-lJEFPMPHJB EPNJOBOUF DIF IB HVJEBUP MB QPMJUJ-
DB FVSPQFB EJ RVFTUJ TFUUF BOOJ EJ SJTQPTUB BMMB DSJTJ
OPO è TUBUB BDDBOUPOBUB. -B EJGGFSFOzB DPM QBTTBUP,
DPNF BCCJBNP JMMVTUSBUP RVBMDIF UFNQP GB, è DIF
QSPUBHPOJTUJ EJ NBHHJPS SJMJFWP QPMJUJDP TPOP TBMJUJ
BMMB SJCBMUB QFS QSFOEFSF MF SFEJOJ EFMMB TJUVBzJPOF.
NFMMB OVPWB CPNNJTTJPOF JVODLFS, ,BUBJOFO F
%PNCSPwTLJT IBOOP VO QSPGJMP NPMUP QJù QPMJUJDP
F VOB DPNQFUFOzB JONBUFSJB QJù BQQSPGPOEJUB EFJ
QSFEFDFTTPSJ. IM OVPWP QSFTJEFOUF EFM CPOTJHMJP FV-
SPQFP %POBME 5VTL IB BWVUP VO SVPMP NPMUP JN-
QPSUBOUF OFHMJ FRVJMJCSJ FVSPQFJ FE JOUFSOBzJPOBMJ,
HJà EB QSFNJFS EFMMB 1PMPOJB.

-B MJOFB OFMMB TPTUBOzB OPO è DBNCJBUB, TJ è TPMP
SBGGPSzBUB. 5BOUP DIF PHHJ, BMMB WJHJMJB EJ FMFzJPOJ QP-
MJUJDIF JO (SFDJB, RVFTUJ MFBEFS QPTTPOP FTQMJDJUB-

NFOUF TVHHFSJSF BM QPQPMP HSFDP DIJ WPUBSF F DIJ
OP. 1PTTPOP BODIF SJDIJFEFSF, DPO NBHHJPS QFTP
QPMJUJDP, RVBMJ SJGPSNF BUUVBSF F DPO RVBMF PSEJOF
EJ QSJPSJUà. IM TFOTP EJ VOBCPNNJTTJPOF QJù QPMJUJ-
DB è UVUUP RVJ.

IM TFNFTUSF JUBMJBOP FSB QPJ BODIF JM NPNFOUP JO
DVJ JM OVPWP BQQBSBUP CVSPDSBUJDP EPWFWB FTTFSF SJ-
DPTUJUVJUP. IM SJTVMUBUP QFS MlIUBMJB è CFO QJù NBHSP
EJ RVBOUP DJ TJ QPUFTTF BTQFUUBSF. CPNF HJà SJDPSEB-
UP, MlIUBMJB IB PUUFOVUP JM QPTUP EJ BMUP SBQQSFTFOUBO-
UF QFS VOB QPMJUJDB FTUFSB DPNVOF, DIF EJ GBUUP OPO
FTJTUF. -F DPNQFUFOzF TUSBUFHJDBNFOUF SJMFWBOUJ
FSBOP BMUSF, NB JM OPTUSP HPWFSOP OPO è TFNCSBUP
BDDPSHFSTFOF. -B CBUUBHMJB QFS PUUFOFSF J QPTUJ DIJB-
WF EJ DBQJ EJ HBCJOFUUP EFJ 28 DPNNJTTBSJ è GJOJUB
NBMBNFOUF, DPO TPMP VO JUBMJBOP. A MJWFMMP EJ EJSFU-
UPSJ HFOFSBMJ, QPJ, MlIUBMJB OPO èNBJ TUBUB DPTì TPUUP-
SBQQSFTFOUBUB, OFBODIF OFHMJ BOOJ CVJ EFM CFSMV-
TDPOJTNP. 3FOzJ BWFWB EFUUP DIF OPO BWSFCCF GBU-
UP MB CBUUBHMJB TVMMF OPNJOF F CJTPHOB SJDPOPTDFS-
HMJ DIF è TUBUP EJ QBSPMB.

5VUUP RVFTUP QPUSFCCF TFHOBMBSF VOB DSFTDFOUF
PTUJMJUà EB QBSUF EFM HPWFSOP JUBMJBOP OFJ DPOGSPOUJ
EJ BSVxFMMFT. 1VSUSPQQP, BODIF TF RVFTUB GPTTF MB SB-
HJPOF EJ GPOEP, MB TUSBUFHJB è DPNQMFUBNFOUF GBMMJ-
NFOUBSF. IM QBFTF USBEJzJPOBMNFOUF QJù FVSPTDFUUJ-
DP, MB (SBOBSFUBHOB, è BODIF VOP EJ RVFMMJ DIFNF-
HMJP TB NBOUFOFSF QSFTFOzF SJMFWBOUJ OFMMF QPTJzJP-
OJ TUSBUFHJDIF QFS J QSPQSJ JOUFSFTTJ OBzJPOBMJ, BMMlJO-
UFSOP EFMMF JTUJUVzJPOJ FVSPQFF. IO IUBMJB GPSTF TJ TPU-
UPWBMVUB MB DBQJMMBSJUà, JM MJWFMMP EJ PSHBOJzzBzJPOF F
MB DBQBDJUà EJ MPCCyJOH JTUJUVzJPOBMF, DIF UVUUJ J HP-
WFSOJ CSJUBOOJDJ IBOOP TFNQSF TBQVUP BEPQFSBSF B
BSVxFMMFT F SUSBTCVSHP. AODIF MlFVSPTDFUUJDJTNP SJ-
DIJFEF QSFTFOzB OFJ QPTUJ DIJBWF, QSPGFTTJPOBMJUà F
DPNQFUFOzB EFJ SBQQSFTFOUBOUJ, F WJTJPOF EJ MVOHP
QFSJPEP. 5VUUF RVBMJUà JODSFEJCJMNFOUF BTTFOUJ EV-
SBOUF RVFTUP TFNFTUSF.
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IM TUJp pJù MeggeSo

OoO pJBce B BSuxeMMeT
RJmBOEBUB MlBppSovBzJoOe EeM USBUUBUo Ue-UTB

.B MB MJOeB TofU EeM OoTUSo goveSOo OoO pJBce

BMMB CommJTTJoOe. OSB TJ SJpSeOEeSà come pSJmB

I M TFNFTUSF JUBMJBOP EJ QSFTJEFOzB EFMMlUF
WPMHF BM UFSNJOF, F EJ RVFMMlBDDFMFSBzJPOF
DIF FTTP BWSFCCF EPWVUP JNQSJNFSF BJ

OFHPzJBUJ EFMMlADDPSEP 5SBOTBUMBOUJDP EJ -J-
CFSBMJzzBzJPOF DPNNFSDJBMF (5UJQ) OPO Dlè
USBDDJB. AOzJ: JM DJDMP OFHPzJBMF QSFWJTUP B BSV-
xFMMFT QFS EJDFNCSF è TUBUP QSJNB SJNBOEBUP
B HFOOBJP, QFS QPJ TMJUUBSF TVDDFTTJWBNFOUF
BMMB QSJNB TFUUJNBOB EJ GFCCSBJP, QSPWPDBO-
EPOPOQPDPOFSWPTJTNPEBQBSUF TUBUVOJUFO-
TF. IM WJDFNJOJTUSP BM DPNNFSDJP JUBMJBOPCBS-
MP CBMFOEB, JOUFSWFOVUP EJFDJ HJPSOJ GB BM TF-
NJOBSJP TVMMB (QPDB) DPFSFOzB JUBMJBOB USB MF
QPMJUJDIF DPNNFSDJBMJ F EJ TWJMVQQP - PSHBOJz-
zBUP B 3PNBQSFTTP MlIMP EB ASDT JO DPMMBCPSB-
zJPOF DPO MB CHJM OFMMlBNCJUP EFMMF BUUJWJUà
EFMMF POH JUBMJBOF QFS JM SFNFTUSF - IB SJWFOEJ-
DBUP JM UFOUBUJWP JUBMJBOP EJ TQJOHFSF WFSTP
MlBQQSPWBzJPOF EJ VO 5UJQ «BMMFHHFSJUP». UO
UFTUP, JOTPNNB, DIF SJTQFDDIJBTTF HMJ JOUFSFT-
TJ BHHSFTTJWJ JUBMJBOJ JO NBUFSJB EJ NPEB F
BHSPBMJNFOUBSF EB FTQPSUBzJPOF, TFSWJzJ F BQ-
QBMUJ F DPODFOUSBTTF JM .FDDBOJTNP EJ QSPUF-
zJPOF EFHMJ JOUFSFTTJ EFHMJ JOWFTUJUPSJ DPOUSP
HMJ SUBUJ (P ITET, QBSBJTUJUVzJPOF QSFWJTUB EBM
5UJQ) BM TVP DPSF CVTJOFTT, DJPè DPOUSBTUP EFM-
MB DPODPSSFOzB TMFBMF F EFHMJ FTQSPQSJ: QSBUJ-
DBNFOUF MlJOUFSP WFOUBHMJP EFMMF DBVTF BE PH-
HJ JOUFOUBUF EBMMF HSBOEJ JNQSFTF DPOUSP MF
BNNJOJTUSBzJPOJ QVCCMJDIF. -B QSPQPTUB, TP-
TUFOVUB BODIF EB BMUSJ 1BFTJ JO UF, DPOUBWB,
JOGJOF, TVM GBUUP DIF MF RVFTUJPOJ QJù TQJOPTF
QPUFTTFSP FTTFSF SJTPMUF QJù UBSEJ, JO WJB SJTFS-
WBUB F UFDOJDB, QSFTTP JM CPOTJHMJP QFS MlBSNP-
OJzzBzJPOF EFJ SFHPMBNFOUJ: MlBMUSB QBSB-JTUJ-
UVzJPOF DSFBUB EBM 5UJQ DIF, TFDPOEP MlJQPUFTJ
BUUVBMF, QPUSFCCF, TV TPMMFDJUBzJPOF EFJ QPSUB-
UPSJ ElJOUFSFTTF p FTTFOzJBMNFOUF JNQSFTF F
PSHBOJTNJ EJ SFHPMBzJPOF, OPO SUBUJ, Oé FMFUUJ
p FTBNJOBSF F BSDIJWJBSF DPNF CBSSJFSB BM
DPNNFSDJP UVUUF MF SFHPMF EJ TJDVSFzzB, HMJ
TUBOEBSE, MF QSFDBVzJPOJ BE PHHJ QSFWJTUF EBM-
MF OPSNBUJWF OBzJPOBMJ OFM MPSP DPNQMFTTP.
AM HPWFSOP 3FOzJ TBSFCCF TUBUP QPTTJCJMF
BEPSOBSF MB GPUP-SJDPSEP EFM SFNFTUSF EFMMB
DPSOJDF USBOTBUMBOUJDB, BHPHOBUB GJO EBMMB QSJ-
NB WJTJUB EFM QSFTJEFOUF 0CBNB B 3PNB, QFS
QPJ SJNBOEBSF BM DPNPEP DPOP ElPNCSB EFM
DBMP EFMMlBUUFOzJPOF QVCCMJDB, UVUUF MF RVF-

TUJPOJ QJù TQJOPTF SJNBTUF FWFOUVBMNFOUF
BQFSUF.

-B CPNNJTTJPOF JVOLFS, UVUUBWJB, TFNCSB
SFTQJOHFSF WJCSBUBNFOUF BM NJUUFOUF JM UFOUB-
UJWP. AOzJ: RVBOEP EJ SFDFOUF BMDVOJ QBSMB-
NFOUBSJ FVSPQFJ EFMMB CPNNJTTJPOF CPN-
NFSDJP JOUFSOBzJPOBMF (IOUB) OF IBOOP GBUUP
DFOOP BM DBQP OFHPzJBUPSFUF IHOBDJP BFSDF-
SP, RVFTUJ IB DIJBSJUP BCCBTUBOzB TFDDBNFO-
UF DIF OPO Dlè USBDDJB OFMMB QPTJzJPOF EB MPSP
TPTUFOVUB EFMMlJQPUFTJ OPTUSBOB. E DIF MB USBU-
UBUJWB QSPDFEFSà JOEJTUVSCBUB, TFOzB UFOFSOF
Oé DPOUP Oé NFNPSJB, DPO CVPOB QBDF EFMMB
EJQMPNBzJB DPNNFSDJBMF JUBMJBOB DIF Tlè EB-
UB VO HSBO EBGGBSF JO RVFTUJ NFTJ QFS QVCCMJ-
DJzzBSMB USB8BTIJOHUPO F MF DBQJUBMJ FVSPQFF.
)B HJà J TVPJ HSBUUBDBQJ JVOLFS, DIF QFS EBS UB-
DJUBSF MF QSPUFTUF DPOUSP MB TFHSFUFzzB EFJ OF-
HPzJBUJ BWFWB QSPQPTUP VOB DPOTVMUBzJPOF
QVCCMJDB POMJOF TVMMlPQQPSUVOJUà P NFOP EJ
QSFWFEFSF OFM 5UJQ MB QPTTJCJMJUà QFS MF JNQSF-
TF EJ DJUBSF HMJ SUBUJ JO VO BQQPTJUP BSCJUSBUP,
MlITET, F DIF EJ GSPOUF BMMF PMUSF 150NJMB SJTQP-
TUF, JO HSBO QBSUF OFHBUJWF, IB SJNBOEBUP EBM
TFUUFNCSF TDPSTP GJOP BE PHHJ MB QSFTFOUBzJP-
OF EFJ SJTVMUBUJ, TFNCSB WPMFSMJ GBS DPOPTDFSF
PHHJ BJ TPMJ FVSPEFQVUBUJ.

0HHJ B BSVxFMMFT DPOUBEJOJ TVJ USBUUPSJ, TJO-
EBDBUJ, TUVEFOUJ F NPWJNFOUJ TUSJOHFSBOOP
DPO VOB DBUFOB VNBOB F VO DPSUFP JM SVN-
NJU FVSPQFP, SJWFOEJDBOEP MB DBODFMMBzJPOF
EFM 5UJQ,NB BODIF MlBDDPSEP EJ MJCFSBMJzzBzJP-
OF HJà SBHHJVOUP DPM CBOBEB (CFUB) F JM OFHP-
zJBUP EJ MJCFSBMJzzBzJPOF EFJ TFSWJzJ (5JTB). IO
IUBMJB JODPOUSJ F WPMBOUJOBHHJ EB FFSSBSB, B
BSFTDJB, B NBQPMJ, WFESBOOP MB CBNQBHOB
SUPQ 5UJQ EJTDVUFSOF DPO TJOEBDBUJ F QBSMB-
NFOUBSJ, NFOUSF JO UVUUB EVSPQB TBSà UwJUUFS
TUPSN JOTFSFOEP OFM JM MJOL BMMB DBNQBHOBIU-
Up://gPP.gM/Tm.gZk, gMi IBTIUBg #SUPpTT*1 F
#D19 F MlinEiSizzP @SUPpTT*1@*UBMiB. 1FSDIé
MlBVTUFSJUy, QSPUBHPOJTUB EFM TVNNJU, IB CJTP-
HOPEJNBOJ QJù MJCFSF QFS BHJSF JOEJTUVSCBUB,
F QSJNP PCJFUUJWP EJ 5UJQ F EJOUPSOJ, QJù DIF
MJCFSBSF JM DPNNFSDJP, è MJNJUBSF TVSSFUUJzJB-
NFOUF MB DBQBDJUà MFHJTMBUJWB F MB TPWSBOJUà
OBzJPOBMF FE FVSPQFF. .B RVBMDVOP TF Olè
BDDPSUP, F MB GPUP SJDPSEP BM NPNFOUP SJTVMUB
TGPDBUB, UFOEFOUF BM NPTTP.

* viDFpSFTiEFnUF FBiSwBUDI, CBmpBgnB
SUPp TUip *UBMiB
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-B EBUB EJ TDBEFOzB VGGJDJBMF EFM 31 EJ-
DFNCSF TJ BWWJDJOB F JM TFNFTUSF EJ
1SFTJEFOzB JUBMJBOB è BgMJ TgPDDJPMJ.

UOB 1SFTJEFOzB FVSPQFB TDPOUB JM GBUUP
DIF TJ è USPWBUB B DBWBMMP EFM SJOOPWPEJ 1BS-
MBNFOUP F CPNNJTTJPOF F IB WJTUP MVOgIJ
QFSJPEJ ElJOBUUJWJUà EBM QVOUP EJ WJTUB MFgJ-
TMBUJWP. /POPTUBOUF RVFTUP, MB TFOTBzJPOF
è DIF .BUUFP 3FOzJ, EPQP MB (SFMBUJWB)
mWJUUPSJBn JUBMJBOB TVMMB OPNJOB EJ FFEFSJDB
.PgIFSJOJ BM QPTUP EJ BMUP 3BQQSFTFOUBOUF
QFS MB 1PMJUJDB ETUFSB F EPQP BWFS PUUFOVUP
VO (SFMBUJWP) DBNCJP EJ MJOgVBggJP TVMMlBV-
TUFSJUà EB QBSUF EJ JVODLFS, TJ TJB TPTUBOzJBM-
NFOUF EJTJOUFSFTTBUP EFMMB 1SFTJEFOzB F BC-
CJB TPQSBUUVUUP MBWPSBUP B PUUFOFSF DPOEJ-
zJPOJ EJ SFMBUJWB DMFNFOzB QFS MP TUBUP EFJ
DPOUJ QVCCMJDJ. IM gPWFSOP JUBMJBOP OPO IB
QFSTFgVJUP Oé VOB QPMJUJDB EJ BMMFBOzF EB
DPOUSBQQPSSF BM GSPOUF EFM SJgPSF, Oé VO
DBNCJP EJ QBTTP SFBMF OFMMF QSJPSJUà QPMJUJ-
DIF EFMMB UF, DPNF TJ è QPUVUP WFEFSF OFM
QSPgSBNNB EJ MBWPSP QSFTFOUBUP EBMMB
CPNNJTTJPOF UF RVBMDIF gJPSOP GB, GPSUF-
NFOUF DPOEJzJPOBUP EBMMF MPCCy JOEVTUSJB-
MJ F GJOBOzJBSJF QJù DPOTFSWBUSJDJ. /PO è VO
DBTP DIF RVBMDIF gJPSOP QSJNB EFMMlVTDJUB
VGGJDJBMF EFM EPDVNFOUP BVTJOFTT EVSPQF,
MB CPOGJEVTUSJB FVSPQFB DBQJUBOBUB EB EN-
NB.BSDFgBgMJB, BCCJB QVCCMJDBUP VOB MFU-
UFSB OFMMB RVBMF TJ DIJFEFWB BMMB CPNNJT-
TJPOF EJ SJUJSBSF BMDVOF JOJzJBUJWF MFgJTMBUJWF
BUUVBMNFOUF JO DPSTP, USB MF RVBMJ JM 1BDDIFU-
UP TVMMB RVBMJUà EFMMlBSJB F MlFDPOPNJB DJSDP-
MBSF (SJGJVUJ, SJDJDMP, FUD). %FUUP, GBUUP, TPUUP
MB DPQFSUVSB EFMMP TMPgBO «-FgJGFSBSF NF-
gMJP» 5JNNFSNBOT IB QSPQPTUP EJ SJUJSBSF
FOUSBNCJ J QSPgFUUJ. IOTJFNF B RVFTUJ, TJ
QSPQPOF VOB NBSDJB JOEJFUSP FVSPQFB TV
VOB OVUSJUB TFSJF EJ NJTVSF DPNF JM DPOgF-
EP EJNBUFSOJUà p BODIlFTTP DIJFTUP EB BV-
TJOFTT EVSPQF - MF RVPUF SPTB OFJ DPOTJgMJ
ElBNNJOJTUSBzJPOF, MB DBSCPO/FOFSgy UBx,
JMNBUFSJBMF SJQSPEVUUJWP EFMMF QJBOUF, JM GPO-
EP QFS QBgBSF J EBOOJ BNCJFOUBMJ DBTP EJ
WFSTBNFOUP JO NBSF EJ QFUSPMJP, J TFSWJzJ B
UFSSB OFgMJ BFSPQPSUJ, MlBMMPDBzJPOF EFgMJ
TMPU OFgMJ BFSPQPSUJ, MB USBTQBSFOzB EFMMB SF-
gPMBzJPOFEFJ QSFzzJ EFJNFEJDJOBMJ, MlBDDFT-
TP EFJ QBFTJ UFSzJ BgMJ BQQBMUJ QVCCMJDJ EFMMB
UF, JM SBWWJDJOBNFOUP EFMMF UBTTF TVMMF BV-
UP, JM TPTUFgOP BMMB EJTUSJCVzJPOF EJ GSVUUB
WFSEVSB F MBUUF OFMMF TDVPMF QVCCMJDIF, F DP-
Tì WJB. 4V RVFTUP, DPNVORVF, WB EBUP BUUP
BMMB 1SFTJEFOzB JUBMJBOB F BM.JOJTUSP(BMMFU-
UJ EJ BWFSF PSgBOJzzBUP SBQJEBNFOUF VOB SF-
BzJPOF, DPO MlJOWJP EJ VOB NJTTJWB GJSNBUB
EB 11 gPWFSOJ DPOUSBSJ BM SJUJSP EFM 1BDDIFU-
UP SJGJVUJ F RVBMJUà EFMMlBSJB; BM CPOTJgMJP AN-
CJFOUF EFJ gJPSOJ TDPSTJ è TUBUB SJCBEJUB MlPQ-

QPTJzJPOF B RVFTUB NPTTB EFMMB TRVBESB EJ
JVODLFS.

4VM GSPOUF TUSFUUBNFOUF BNCJFOUBMF, TP-
OP TUBUJ PUUFOVUJ EVF SJTVMUBUJ EBMMB 1SFTJ-
EFOzB JUBMJBOB, VOP EFDJTBNFOUF QPTJUJWP
(MlBEPzJPOF EFMMB EJSFUUJWB TVMMB ESBTUJDB MJ-
NJUBzJPOF EFJ TBDDIFUUJ EJ QMBTUJDB), MlBMUSP
QJù JO DIJBSPTDVSP, TVgMJ 0gN. IM QSJNP è
TUBUP VO MBWPSP JOJzJBUP QSJNB EFMMlBWWJP
EFMMB 1SFTJEFOzB F QPSUBUP B UFSNJOF BO-
DIF BUUSBWFSTP VOlJOJzJBUJWB CFO DPPSEJOB-

UB DPO JM 1BSMBNFOUP F JO QBSUJDPMBSF DPO
.BSgSFUF AVLFO, MB EFQVUBUB WFSEF SFMBUSJ-
DF EFM QSPWWFEJNFOUP. AODIF JO RVFTUP DB-
TP, OFM ruTh GJOBMF MB 1SFTJEFOzB JUBMJBOB IB
EPWVUP BggJSBSF MBNJOBDDJB EFMMB CPNNJT-
TJPOF FVSPQFB EJ SJUJSBSF MB QSPQPTUB QFS
NPUJWJ EJ PQQPSUVOJUà, DPNF DPODFTTJPOF
BgMJ FVSPTDFUUJDJ F BMMF TPMJUF MPCCy JOEV-
TUSJBMJ; è TUBUP PUUFOVUP SBQJEBNFOUF F DPO
TVDDFTTP VO BDDPSEP VOBOJNF EFM CPOTJ-
gMJP F JM TPTUFgOPEFM 1BSMBNFOUP, DPOEJzJP-
OF QPTUB EBJ 5SBUUBUJ QFS JNQFEJSF JM CMJUz
EFMMB CPNNJTTJPOF, TFOzB USPQQP QFSEFSF
EFMMB TPTUBOzBNPMUP QPTJUJWB EFM QSPWWFEJ-
NFOUP.

2VBOUP BgMJ 0gN, OFJ OFgPzJBUJ USB 1BSMB-
NFOUP F CPOTJgMJP TJ è gJVOUJ B VO BDDPSEP
DIF QFSNFUUF B PgOJ QBFTF EJ QSPJCJSF MB
DPMUJWBzJPOF EFgMJ 0gN,NB MB CBTF gJVSJEJ-

DB EFMMB EJSFUUJWB SJNBSSà JM NFSDBUP JOUFS-
OP, F OPO MlBNCJFOUF DPNF TQFSBWBNP :
DIJ WPSSà EJSF OP BgMJ 0gNOPO BWSà JM EJSJU-
UP EJ GBSMP TV FWJEFOzF EJ EBOOJ BNCJFOUBMJ.
1FS EJ QJù, MB QSPDFEVSB EJ BVUPSJzzBzJPOF
EJ OVPWJ0gNWJFOF SFTB VOQPl QJù TFNQMJ-
DF, MBTDJBOEPQPJ BgMJ 4UBUJ MB TDFMUB TF TFgVJ-
SF P OP RVFTUB TUSBEB. UOB EFDJTJPOF OPO
TFOzB SJTDIJ, DIF DJ QPSUB TVMMB WJB EFMMB SJ-
OBzJPOBMJzzBzJPOF EFMMB gFTUJPOF EFgMJ
0gN.

2VBOUP BM EPTTJFS TJDVSBNFOUF QJù JN-
QPSUBOUF EJ RVFTUP TFNFTUSF, MB EFDJTJPOF
TVM 1BDDIFUUP CMJNB F FOFSgJB QFS JM 2030,
MB 1SFTJEFOzB JUBMJBOB IB gJPDBUP VO SVPMP
NPMUP MJNJUBUP F OPO QBSUJDPMBSNFOUF WJTJ-
CJMF. El TUBUB MB 1SFTJEFOzB EFM CPOTJgMJP FV-
SPQFP, F RVJOEJ VBO 3PNQVy, DIF IB gFTUJ-
UP JM EPTTJFS JO QSJNBQFSTPOB, EPWFOEPQF-
SBMUSP SFTJTUFSF TJB BMMF TQJOUF JOUFSOF BM
CPOTJgMJP FVSPQFP WPMUF B SJEVSSF JM SVPMP
EFMMB UF OFMMF EFDJTJPOJ TVMMF gSBOEJ TDFMUF
FOFSgFUJDIF QSFUFTP EB CBNFSPO F TPTUF-
OVUP EB gPWFSOJ «GPTTJMJ» DPNF RVFMMP QP-
MBDDP. -lIUBMJB TJ è EFGJMBUB JO RVFTUB QBSUJUB,
UFOFOEP VOB QPTJzJPOF TJDVSBNFOUF OPO
EJ BWBOgVBSEJB,NPUJWBUB DPO JM GBUUP DIF MB
1SFTJEFOzB OPO QPUFWB QSFOEFSF MF QBSUJ EJ
RVFTUB P RVFTUlBMUSB MJOFB. IM SJTVMUBUP è TUB-

UB MlBTTFOzB UPUBMF EJ EJCBUUJUP QVCCMJDP JO
IUBMJB F EJ WJTJCJMJUà EJ TDFMUF EBWWFSP GPOEB-
NFOUBMJ QFS JM OPTUSP GVUVSP OPODIé VO BD-
DPSEP NPMUP NPEFTUP; VO BDDPSEP JOTPN-
NBOPO JO gSBEP EJ PSJFOUBSF EJ QFS Té TFO-
zB VMUFSJPSJ QSPWWFEJNFOUJ MFgJTMBUJWJ Oé
VOB QPTJzJPOF BNCJzJPTB EFMMB UF BJ OFgP-
zJBUJ EJ 1BSJgJ TVM CMJNB, Oé VO QSPgSFTTP
WFSTP MlVTDJUB EBMMB EJQFOEFOzB EBJ GPTTJMJ
EFM TJTUFNB FOFSgFUJDP FVSPQFP.

2VFTUP TFNFTUSF OPO SJNBSSà DPNF VO
QFSJPEP QBSUJDPMBSNFOUF TJgOJGJDBUJWP OFM-
MB TUPSJB EFM OPTUSP SVPMP JO EVSPQB. 1FS SB-
gJPOJ PCJFUUJWF EJ DBMFOEBSJP F EJ NBSgJOF
EJ BzJPOF, DFSUP; NB BODIF B DBVTB EJ VOB
NBODBOzB EJ DVMUVSB, DPOUBUUJ F JOUFSFTTF
FVSPQFP EB QBSUF EFM OPTUSP gPWFSOP F JO
QBSUJDPMBSF EFM OPTUSP 1SFTJEFOUF EFM DPOTJ-
gMJP.
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I M TFNFTUSF EJ QSFTJEFOzB JUBMJBOB B
BSVxFMMFT TUB QFS TDBEFSF F DFSUB-
NFOUF .BUUFP 3FOzJ F J TVPJ IBO-

OP CSJMMBUP QFS MB MPSP JSSJMFWBOzB. IO
QBSUJDPMBSF, MB SJGPSNB EFJ NFDDBOJ-
TNJ EFMMlFVSPzPOB OPO IB USPWBUP BM-
DVOB QPTTJCJMJUà EJ FTTFSF BGGSPOUBUB
TFSJBNFOUF. -F VMUJNF QSFWJTJPOJ EFMMB
BDFOPO BQQBJPOP DFSUPFTBMUBOUJ; JOEJ-
DBOP VO BOEBNFOUP EFM 1JM F EFMMlJO-
GMBzJPOF BODIF QFggJPSJ EFMMF gJà OPO
CSJMMBOUJ TUJNF QSFDFEFOUJ. IOUBOUP JM
UBTTP EJ EJTPDDVQBzJPOF OFMMlBSFB SBg-
gJVOgF Ml11,5%.

5VUUP RVFMMP DIF BSVxFMMFT SJFTDF B
NFUUFSF JO DBNQP QFS DPOUSBTUBSF MB
EFQSFTTJPOF EFMMlFDPOPNJB è JM EFMV-
EFOUF QJBOP JVODLFS, DIF OPO IB SBD-
DPMUP NPMUJ DPOTFOTJ OFBODIF OFgMJ
BNCJFOUJ QJù CFO EJTQPTUJ. E MP TUFTTP
JVOLFSNJOBDDJB JOUBOUP FSBODJB F IUB-
MJB EJ DPOTFgVFOzF NPMUP TQJBDFWPMJ
TF UBMJ QBFTJ OPO TJ DPOGPSNFSBOOP SB-
QJEBNFOUF B RVBOUP TJ EFDSFUB B BSV-
xFMMFT (F B BFSMJOP).

IO NBODBOzB EJ VO GPSUF DBNCJB-
NFOUP EJ SPUUB, MB QSPTQFUUJWB QJù QSP-
CBCJMF BQQBSF MB DIJVTVSB B DBSP QSFz-
zP EFMMlFTQFSJNFOUP EFMMB NPOFUB DP-
NVOF. CIF DPTB QPUSFCCF BDDBEFSF
QFS BSSJWBSF BE VOB TWPMUB DIF JNQFEJ-
TDB RVFTUB JNQMPTJPOF EFMMlFVSP?

-F WBSJBCJMJ DIF QPTTJBNP DPOTJEF-
SBSF TPOPRVBUUSP: VONVUBNFOUPOFM-
MB QPMJUJDB UFEFTDB, VOB DPBMJzJPOF EJ
GPSzF USB J QBFTJ EFM 4VE EVSPQB, MB WJU-
UPSJB JO 4QBgOB F JO (SFDJB EJ gPWFSOJ
EJ TJOJTUSB, NJTVSF GPSUJ QFS TPTUFOFSF
MlFDPOPNJB QSFTF EBMMB BDF. 4VMMP

TGPOEP, JOPMUSF, DJ TPOP FMFNFOUJ DIF
GBSFCCFSP QFOTBSF BMMB QPTTJCJMJUà EJ
VORVBMDIFNJgMJPSBNFOUP: J CBTTJ UBT-
TJ EJ JOUFSFTTF, MB EJNJOVzJPOF EFM
QSFzzP EFM QFUSPMJP, MlJOEFCPMJNFOUP
EFM UBTTP EJ DBNCJP EFMMlFVSP OFJ DPO-
GSPOUJ EFM EPMMBSP. 5BMJ FMFNFOUJ, EB TP-
MJ, OPO TFNCSBOP JO gSBEP EJ SJCBMUBSF
VOB TJUVBzJPOFNPMUP EJGGJDJMF; MB SJEV-
zJPOFEFM QSFzzPEFM QFUSPMJP ElBMUSP MB-
UP QPUSFCCF BWFSF FGGFUUJ EFGMBzJPOJTUJ-
DJ SJMFWBOUJ.

1. 1FS RVBOUP SJgVBSEB MB QPMJUJDB UF-
EFTDB, MF EFDJTJPOJ JO DVJ TQFSBSF TPOP
BMNFOP EVF: EB VOB QBSUF DIF JM QBF-
TF BCCBOEPOJ MB TVB QPMJUJDB EJ TWJMVQ-
QP DFOUSBUB TVMMF FTQPSUBzJPOJ F QVOUJ
NPMUP EJ QJù TVMMB DSFTDJUB EFM NFSDB-
UP JOUFSOP, DJò DIF QPUSFCCF QPSUBSF
CFOFGJDJ B UVUUB MlFVSPzPOB; EBMMlBMUSB
QBSUF BFSMPJOP EPWSFCCF EBSF JM WJB MJ-
CFSB BMMlBMMFOUBNFOUP EFMMF QPMJUJDIF
EJ BVTUFSJUà OFMMlFVSPzPOB. -FQSPCBCJ-
MJUà EJ VOB TWPMUB UFEFTDB BQQBJPOP MJ-
NJUBUF. IO QBUSJB MB.FSLFM BQQBSF QFS-
TJOP DPNF VOB NPEFSBUB F EFWF GBS
GSPOUF BMMlPQQPTJzJPOF EJ NPMUJ BN-
CJFOUJ GJOBOzJBSJ F QPMJUJDJ DIF SJUFOgP-
OP MB TVB QPMJUJDB USPQQP BDDPNPEBO-
UF WFSTP MlEVSPQB F WFSTP MB BDF, NFO-
USF BWBOzB OFM QBFTF JM QBSUJUP EFgMJ FV-
SPTDFUUJDJ. -l4QE, EB QBSUF TVB, BQQBSF
TPTUBOzJBMNFOUF BMMJOFBUB BMMB .FSLFM
QFS RVBOUP SJgVBSEB MB QPMJUJDB WFSTP
MlFVSPzPOB F OPO TQJOgF QFS DBNCJB-
SF QPMJUJDB.

2. 2VBMDPTB QPUSFCCF NVUBSF BO-
DIF OFMMlBUUFggJBNFOUP UFEFTDP TF
MlFDPOPNJB DPOUJOVBTTF B QFggJPSBSF
BMMlJOUFSOP F/P TF 1PEFNPT JO 4QBgOB
F 4ySJzB JO (SFDJB SJVTDJTTFSP - DPTB
DIFQSFTFOUB PggJ VOB RVBMDIF QSPCB-

CJMJUà - BE BOEBSF BM gPWFSOP MlBOOP
QSPTTJNP. I QSPgSBNNJ EFJ EVF QBSUJ-
UJ, QVS SJDIJFEFOEPVO GPSUFNVUBNFO-
UPOFMMF QPMJUJDIF EFMMlFVSPzPOB, BQQB-
JPOP QJVUUPTUP GMFTTJCJMJ, NB è EJGGJDJMF
WBMVUBSF TF VOB MPSP BGGFSNBzJPOF QP-
USFCCF BQSJSF MB TUSBEB B VOB MJOFB QJù
SBgJPOFWPMF EJ BSVxFMMFT F EJ BFSMJOP.
1Jù QSPCBCJMNFOUF, AUFOF F .BESJE TJ
USPWFSBOOPB TVCJSF QSFTTJPOJ USFNFO-
EF EB QBSUF EFgMJ BMUSJ QBSUOFS F EFJ
NFSDBUJ GJOBOzJBSJ, DPO VOlBggSBWB-
NFOUP EFMMlJOTUBCJMJUà JO EVSPQB.

3. INQSPCBCJMF BQQBSF, ElBMUSP DBO-
UP, MB QPTTJCJMJUà DIF gMJ BUUVBMJ gPWFSOJ
EFJ QBFTJ EFM 4VE EVSPQB, DPNQSFTB
MB FSBODJB, DPTUSVJTDBOP VOlBMMFBOzB F
DIJFEBOP JOTJFNF VO SJCBMUBNFOUP
EFMMF QPMJUJDIF FVSPQFF. /é Dlè EB TQF-
SBSF DIF UBMF FWFOUP TJ QSPEVDB JO DB-

TP EJ WJUUPSJB FMFUUPSBMF EFMMF TJOJTUSF
JO (SFDJB F 4QBgOB. EQQVSF TBSFCCF
RVFTUP JM SVPMP OBUVSBMF DIF FSBODJB F
IUBMJB QPUSFCCFSP TWPMgFSF.

4. 1FS RVBOUP SJgVBSEB MB BDF, JM TVP
QSPgSBNNB EJ QuantitativF EaTing -
BNNFTTP DIF %SBgIJ SJFTDB B QPSUBS-
MP BWBOUJ, WJTUF MF PQQPTJzJPOJ BMMlJOUFS-
OP EFMMlJTUJUVUP - BQQBSF MJNJUBUP F QP-
USFCCF BWFSF TDBSTJ FGGFUUJ. I SFTQPOTB-
CJMJ EFMMB CBODB TPTUFOgPOP DIF JM CJ-
MBODJP EFMMB BDF EPWSFCCF BSSJWBSF TJ-
OP B 1000 NJMJBSEJ EJ FVSP F, TFgVFO-
EP MF TUJNF QJù BDDSFEJUBUF JO QSPQPTJ-
UP, OFM DBTP QJù FTUSFNP MB BDF QPUSFC-
CF NPCJMJUBSF 500 NJMJBSEJ EJ FVSP QFS
BDRVJTUBSF UJUPMJ QVCCMJDJ. .B CJTPgOB
DPOTJEFSBSF DIF JM UPUBMF EJ UBMJ UJUPMJ
QSFTFOUJ TVMNFSDBUP è QBSJ B 9000NJ-
MJBSEJ EJ FVSP. 2VFMMP DIF TFSWJSFCCF p

MP TPTUJFOF BODIF WPMGgBOg .VDIBV
TVM Financial TimFT p TBSFCCF VO QJB-
OP EJ 2000 NJMJBSEJ. È NPMUP EJGGJDJMF
DIF RVFTUP TJ SFBMJzzJ, WJTUB MlPTUJMJUà UF-
EFTDB F EJ BMUSJ NFNCSJ EFMMB BDF. EE
èNPMUP EJGGJDJMF DIF RVFTUP BCCJB FGGJ-
DBDJB: JO BTTFOzB EJ EPNBOEB EB QBS-
UF EFM TJTUFNB QSPEVUUJWP, BODIF MB MJ-
RVJEJUà GPSOJUB EBMMB BDF BMMF CBODIF
DPO MlBDRVJTUP EFJ UJUPMJ QVCCMJDJ EJGGJ-
DJMNFOUF QPUSFCCF USBTGPSNBSTJ JO FSP-
gBzJPOFEJ DSFEJUP F OVPWJ JOWFTUJNFO-
UJ.

A GJOF 2014, JM RVBESP FVSPQFP OPO
BQQBSF DPOGPSUBOUF. .B GPSTF DJ TPOP
BMUSF GPSzF BMMlPQFSB DIF OPO SJVTDJB-
NP B WFEFSF F MF OPWJUà DIF QPUSFCCF-
SPNBOJGFTUBSTJ TV RVFTUJ RVBUUSP GSPO-
UJ QPUSFCCFSP FTTFSF QJù JNQPSUBOUJ.
4QFSJBNP.
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